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MEMORANDUM OF ASSOCIATION
OF
PUNJAB STATE SEEDS CORPORATION LIMITED

The name of the Company is Punjab State Seeds Corporation Limited.
The registered office of the Company will be situated in Mohali
A.Mainobjects:  The main objects for which the Company established are :

1.

NI B R

10.

1.

12.

13.

14,
15.

16.
17.

18.

To implement the State Seeds Project forming part of National Seeds Programme in accordance with the
amangements between International Development Agency/international Bank for Reconstruction
Development, Governmant of Indla, National Seeds Corporation Limited, Punjab Government and the
Company or between any two or more of them.

To undertake the production of certified seeds in sufficient quantities 1o support the Natiofial Production
Programme and of any crops or varieties coming under the purview of the seeds Act. ! .

To provide quantity seeds at reasonable prices to farmers to support the high yielding varieties programme,

To process certified seeds on scientific and commercial lines.

Toinstal, manage and operate processing plants and seed storage facilities.

To undertake and promote research In agriculture in general and seed production, processing, preserving

and storage techniques In particular, n collaboration with ICAR, Agricultural Universities and National Seeds

commmmmmm ;

To make amangements for supply of foundation seed to grower share-holders through the National Seeds

Corporation Limited for varieties of all India and reglonal importance and through against agencies of other
s 5 T

To canry on activities of collection, processing, drying, storage, preservation, distribution, transportation and

marketing of certified seeds of the grower share holder on commercial lines.

Towvyonunhouulndmrd\um.bwy.ul.prepanbrmukntmddwinmédldtm.

nmmmmmmwwmmmmmmwmm
seed processing and transportation equipment deemed necessary fora seed business. B

Tomwopmhmmd\huy.mdpmm.mwmwmﬁmmw.qmmm
givenonarentalbasis. -

Iommmmwmwmmmmmwwmm.hm'
growing, processing, drying, storage, distributing, transporting, buying and selling agricultural seeds.

Tombyhpmm‘byoimmudmaﬂymhdmwhmmdmmd
business carried on by on behalf of or in co-operation with the company. :

To own and operate sed testing laboratories,

To cany on the business of consulting and management service for individuals, co-operative societies,
m.mwww\mmmwmwmmwmmv

To engage in market research and developmant activities.
Touppoﬂbylmneblgmmubcnbtuod.loﬂlzu.uhorlmuhwwmnm.cﬂonmloonof
WNMWMWMMNMmemmwwmr
means, activities leading to production of quality seeds.

Wmmdhwu'medmmmwhmmnhm




18.

21.

To help growers participating in the project in obtaining grants, subsidy and loan from Government,
Government agencies, public financial institutions, nationalised, scheduled or co-opertive banks with the
object of making them viable and successful seed growers.

To co-operate with Government, Government agencies, public financial institutions, nationalised, scheduled
or co-operative banks for collecting repayment of loans and credits issued with co-operation of the company
10 the participating growers in the project by meking payment form the dues of the concerned growgr for the
sale of certified seed.

To,._ dlicise quality seeds bv ~aokiets, leaflets, posters, exhibits, radio, television films, newspapers, journals,
magazines and by other means.

- Object Incidental or ancillary to the main objects :

To manufacture buy, sell, exchange, instal, work, alter, improve, manipuiate, prepare for market, improve or
ex; - * and otherwise deals in all kinds of plants and machinery, wagons, rolling stock, apparatus, tools,
utec.ciis, substance, materials and things, necessary or convenient for carrying on any of the business the
Canpanyhumndudbwwonuwﬂohbmmﬂyldunhb/pomengagedinsuchm

To carry on the business of carriers by land, sea and air for the products of the company.

To subscribe for under write, purchase, or otherwise acquire and to hold, dispose of, and deals with the
shares, stocks, securities and evidence of indebtednss of the right to participate in profits or other simiar
documents Issued by and Government authority, corporation or body, or by and company or body, of parson
and any options or rights In respect thereof and sell foreign exchange.

To apply for, purchase or otherwise acquire any trade marks, patents, brevets invention licences, concessions
and the liks, conferring any exclusive or non-exclusive or limited rightto use, or any secret or other information
as to any Invention or discovery which may seem capable of being used for any of the purposes of the
company, or the acqulsition of which many seem calculated directly or indirectly to banefit the Company and
10 use, exarclss, develop or grant licences In respect of or otherwise turn 1o account the property ‘rights of
information so acquired. '

To amalgamate or enter into partnership or any joint purpose or profit sharing arrangement with and to co-
opomhvwmywmamuwwbamewmpmw.mpmy.ﬁmmmm

Topmnmoorwmwhmopmﬂondmympumooduyorwmny.mpmmodonolwhld\d'\albe
considered desirable for the attalnmant of objects of the Company.

To take all necessary or proper steps with thie authorities, national, state, local, municipal or otherwise, of any -~
place In which the Company may have Interests, and o carry on any negotlations or, operations for the
purposa of directly or indirectly carrying out the objects of the Company or effecting any modification in the
constitution of the Company or furthering the interest of its members, and to oppose any such steps taken by
any other company, co-operative firm or person which may be considered likely directly or Indirectly to
prejudice the Interest of the Company or its members. W

To support by financlal grants, purchase of equipment and vehicles, and by training programmes, consulting
service and other means the development and operation of state and Central agencies for seed certification
and seed law enforcement programmes dealing with quality control measures for seeds.

To acquire and deal with the following property

(1) The business, property and liabllities of any clety, f ‘
s e i company, co-operative soclety, firm or person carrying on any

(ll) Lands, bulidings, easements, and other interest, In movable property.

(ii) Ptants, machinery, personal estate and effects. '

(V)Patens, patent rights, inventions, discoveries or design.

(v) Shares, stocks or securities in or of any company carrying on any business which this company is entitied
to carry on or of any other Company or undertaking the acquisition of which may seem likely or calculated
diractly or Indirectly 1o promote or advance the Interests of the Company of be advantageous or benelicial

to the Company and to continue to hold any shares in any such company herelofore acquired by the
companyaMbuellordhpouo!andeermywdm:Yu. slocks or sacurities.




)

10.

i

12.

Towmmmmorwumlnmwmum.mwwmmm
Mummmuwmm,m«pmmwmhwwmmmcmor
convenient for the prove, aiter, manage, let, sall, dispose of exchange, carry out or control, canals,
watsrcourses, drains, shads, garages, accommodation of all kinds for land traffic, waterways, land, bullding,
pipe-lines, watarhousss, machinery and apparatus, water rights way leaves, privileges or rights
of and description or kind and other conveniences which may be calculated directly or indiractly to advance
mc«wmwpmwwmwmmmmmhmm
WMW.WWMNWW.

To carry.on the business of \nanufactures, producers or otherwise dealers in plastic, jute, and any other
metallic or non-metallic containers, wrappers, packing cases and other packing material and products for the
purposes of the Company.

To produce gas and electricity necessary for the purpose of the business of the Company and to process all
products resuiting from or ancillary to such production and dispose of the same and to take all steps Incidental

To sub-let all or any contracts from time to time and upon such terms and conditions as may be thought

13. Rwu.mmaommmuwmmwmw&hmw

.or business herein mentiongd or any of them and to undertaks, executs, carry out, disposs of
atherwise turn to account the same. ’

14. Toacqﬂoyﬂunﬂmbﬂwwﬂoawpmdmmmpmwmmammw

15.

18,

18,

18.

Company, canying on any business which the company Is authorised to camry on or possessgd property
suitable for the purpose of this company.

Subject to the provisions, of Section 58A of the Companies Act in this behalf to borrow or raise money, or to
raceive money on deposit for the purpose of the Company, in such manner and upon such terms as may seem
expediant, and to secure the repayment thereof and of moneys owing or obligations, Incurred by the
Company, and to create, issue and redeemable bonds, morigages or other Instruments, morigage
debentures (such bonds of debentures bising made payable to bearer of otherwise and issuable either at par,
at premium, dlscount or as fully paid), and for any such of the company both present and future including its
uncalled capital. Provide that the company shall not carry on'the business of banking.

To 'mvummmawwm«mwwwmbwm
MMHGMMMMMM' buy, sell and deal in the bills of exchange,
notes, hundigs, drafits bills of lading, wamrants and other negotiable or transferable Instruments

promissory
f wdmamwwmmwmwwmm
17. To invest any moneys of the

WMMMUMWdWWhm
manner as may be thought fit and to lend money to'such parties and so such terms; with or security, as
muwbummmmammmhmbma having
'WWhmummammmmequa
beneficial to the Company, ‘ 2

amalgamate with mwamnbohuﬁmoﬁo&nbﬂhoruhmmwﬂmdh
'gummubul.mmhu. under deal with either absolutely, conditionally or for any limited
mdawmdmmmmowmammnwmuammma
otherwise, to or with any public body, Corporation, Company society or association or to any person or
muwmummmmumhwuwmmm
mammmmmamdwmm

mhmdnhp.mtkmmwlU\dwwmmsum
WMMMWWMMMMMM,MWW
mmwmmuwmmmuwmmwmmm
and 1o cantribute or otherwise assist or take part in the construction, maintenance, development, working,
running control and management thereof for the welfare of the share-holders, officers and employees of the
Company.



21.

24,

To pay out of the funds of the Company all or any expenses which the Company may lawfully pay of and which
are incidental to promotion, formation, organization, registration, advertising, and the establishment of this or
any of the share or loan capital including brokerage and commission for obtaining application for or placing or
guaranteeing the placing of the shares or my debentures, debenture stock or other securities of this or any
such other company or society and also all expenses attending the issue of circular, reports maps, plans or
notices, or the printing, stamping and circulating of proxies or forms to be filled up by the members of the
Company subject to section 176 (4) of the Companies Act, 1956. .

To distribute any of the assets or property of the Company among the members in specie or kind to-gift in
favour of the parson, firm, boay, corporation or institution, any property of the Company so that no distribution
amounting to a reduction of capital shall be made except in conformity with the requirements of law for the
time beling inforce,

. !

Tohuunwdhepwmﬁuundmw.m.wamormﬂomdmiwnwy'dm
nature and kind in any manner whatsoever. : J

To make donations as permissible by law to such persons and In such cases, and either of cash of other
assets, 2s may be thought directly or indirectly conductive to any of the Company’s objects, or otherwise
expedient, and or particular to remunerate and person or corporation iritroducing business to the company,
and to subscribe or guarantse money for charitable or banevolent objects or for any exhibition not being one
Intsnded to serve the cause of any political party or for promoting any poiitical purpose of for any public
general of other objects and to ald in the establishment and support of assoclation for the benefit of persons
employed by or having dealings with the company and particular provident, friendly or other benefit socleties
and to grant any pension, elther by way of an annual payment or a lump sum, to any officer or servant of the
company, or to his relatiyes or to dependents.

Tomwmmmammdmmmwwwmamw
Mmormdﬂbmymnummdwdﬂwobiewdmmmnymbrwoﬁm
pummmhhwmmmmwwwpmdmaapmm”nm
directly or indirectly to prejudice the company's interest.

R TogmMmmmamwammwmbmmm

- officers of the company or the relations or dependents of any such persons, and to establish or support

associations, institutions, clubs funds, and trusts which may be considered calculated to benefit any such
mmummwwdmmuammmmmm
contributed in

Funds an other funds, association, institutions, schemes or trusts and providing or substribing or
towards places or Instruction and recreation, hospital and dispensaries, medical and other
other assistance as the company may from time to'time think fit.

Totdudqmﬂomm«dlmmmhmwwdhapmm
(mm.unawdmwmmmmﬂh respect of any matter relating to the business of
mammthmewammuhmwmm
mnmnwmmdywmmhcw\mwunhMbmwuhmm
wwammmmm«ummummm«mmw
Arbitration or otherwise. :

. Tomm'mmmmummwmmm

mmmumumwmmammmmmm
mmmwbmwmmmwmmmmm.
mmmamdumamwwwmmmmwmmu
Company Is authorised to produce or deal in. L

To pay to any person, firm or body, corporate such remuneration and fees and otherwise recompense them for
theirtime and forthe service rendered by them thelr directors as promoters of the company. '



5

29. mmmdamauwmmmwn&mhuwmmmh
particular 1o lay out, improve alter and develop and land or property and therson to erect, construct alter or
rebulld any bullding or works whatsoever.

30. To create any depreciation fund, reserve, fund, sinking and fund or any special or other fund or account
whether for repayment of redeemable preference shares, redemption or debentures or debenture stock, or

special dividends, for equaiizing dividends for repeiring, improving extending and mainstring ol the
property of the company and/or for any other purpose whatsoever. T

31. Tocarmy onthe union of India or eisewhere all or anyone or more of the following business namely the buying,

sslling, letting on hire, purchasing, manufacturing and contacting of and dealing in machinery of all kinds and
descriptions of agricultural implemants

mechanical and other tools, applianices, apparatus
mewdwmﬁmamxammwamw
therewith or in the manutacture, maintenance and working thersof.

C. OtherObjects »
B To camy on the business of manufactures and producers of fertlizers, manutactures, sprays, vermifuges,
fungicides of all kinds of agricultural, fruit, growing or other purpose or as remedies for men or animals and

wummwmw«mw«wwmwa

2 TommmwmmaMMumuwmm
husbandry. .

3. ummuﬁuawmunmqmmmmmm.
mwmmammmmmammm
and things whatsosver.

IV. The liabifity of the members is limited.

V. stmmudnmmtmwmmmmmma.m(mumm
MMMdR&ﬂU—uﬂt(ﬁmde&ﬂM(mMuﬂﬂhw
MWMMNMhhﬂI\MwnhMMcwmmmmu
muwmmbmwbmunmhm«wwumumm
mwahmwnwaummummamwmm
WQMbMMuWWNWMﬂquWNWd
company for the time being. -



Name, address, occupation and signature Numberof Name, address
of subscribers

Equity Shares description
takenby . and occupation
each subscribar of witness

(1) , s Y @

1. Govemorof Punjab One Bhagat Singh
Forthe Governor and on his behalf : Under Secretary
Shri Paramjit Singh, LA.S., toGovernment
Development, Commissionerand Secretary to . Punjab,
Gowt., Punjab. Agricultural Deptt.
Development and Agriculture Departments Sd/-Bhagat Singh
(Gowvt. Service) .

Sd/- Paramijit Singh

2. ShdDP.Singh, One Sd/-Bhagat Singh
:&wﬂonals“dscmm
(Public Sector Service)

D.P.Singh
3. Sh.N.S.Maini One Sd/-Bhagat Singh
Director
National Seeds Corporation Limited,
New Delhl
(Govt. Sarvice)
Sd/-N.S.Maini

4. Sh.SP.Bagla, LAS., One Sd/-Bhagat Singh
Commissioner for Finance,
and Secretary to Government, Punjab,

Finance
(Gowt. Servics)
Sd+/S.P.Bagia

5. SmtJ.Khanna,lLA.S. One Sd/-Bhagat Singh
Officer on Special Duty )

Seeds Project, Punjab Government,
(Gowt. Service)
Sd~J.Khanna
6. ShriH.V.Krishnamurthy, One Sd/-Bhagat Singh
Sacretary of Governmant, Punjab,
riculture Department
(Gowvt. Service)
Sd~H.V. Krishnamurthy

7. ShriPritam Singh Hoshiarpuri, One Sd/-Bhagat Singh
Director of Agriculture, Punjab
Gowt. (Service)

Sd/-P.Singh

Dated the 26th March, 1978 Total Seven Equity Shares
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THE COMPANIES ACT, 1956
(Company Limited by Shares)
ARTICLES OF ASSOCIATION

OF

PUNJAB STATE SEEDS CORPORATION LIMITED

1.The regulations cantained in Table ‘A’ in the first Schedule to the Companies Act, 1956
shall not apply to this company, but the regulations for the managemaent of the Company and for
mwummwmmuuﬂwwmmdrwmdu.wbwbmymm
of the statutory powers of the company In reference to the repeal or alteration of, or addition to its
regulations by Special Resolution, as prescribed by the sald Companies Act, 1958, be such as
are contained Inthese Articles, -

INTERPRETATION

2. In the interpretation of the Articles the following expressions shall have the following
meanings unless repugnant to the subject or context -

(1) “The Act" or “the said Act' means “The Companies Act, 1956 as amended upto date
orother Act or Acts for the time being In force in India containing the provisions of the Legistature
Inrelation to Companies. -

(H) *The Board" or “The Board of Directors” means a meeting of the Directors duly called -

and constituted, o, as the case may be, the Directors assembled at a Board, or the requisite
number of Directors entitied to pass a Resolution Clrculation In accordance with these Articles.

(iO'fthonmn{w'Tthanpanm'Pwhbsmsmc«pon‘non
Limited.”

(iv) *Directors® means the Directors for the fime being of the company or, as the case
may be, the Directors assembled at a Board of the Directors by whatever name called.

(nmmmwmmmwmmowmmmwmo«m

(viy*Dividend"inciudes bonus.

(vil) Words Importing the mascuiine gender also include feminine gender.

(vil)"Monih* means a Calendermonth. _

(ix) *Otfice” means the Reglstered Office for the time baing of the Company. ,

(x) "Persons”includes firms, corporations as well as Juristic persons and individuals.

(xi) Words Imparting the Plural number also include the singular number.

(i) Words importing the singular number include the Plural Number.

(i) “These Presents" or“Regulations” means these Articies of Association es originally
framed or altered from time to time and includes the Memorandum where the context so

(xiv) “The Government" or“Government* means the Government of Punjab.

(xv)*Seal* moans the Common saal for the time being of the Company.

(vi) “In writing* and “Written” shall include printing and lithography and any other modes
of representing or reproducing words in a visible form.

(xvi) Proxy" Includes Attorney duly constituted tinder the Power of Attomey.

(xvilf) “Exacutor” or “Administrator” means a person who has obtained Probate or Letter
of Administration as the case may be from some competent Court.

'W)Wmmmhmommq'worwwuwmmloo
raised for the purpose of the Company. 2 >

(x) “Shares™ means the shares or stock into which the capital is divided and interest
corresponding with such shares or stock.

: (M)MWmmmmmdmwmmmmma"

mmwmnmmmmbmmmmummmw

g>
tHh

5 =
gggés

Interpratation

jEu
T

“Plural Number*

*Singular
Number*

*These

_ Presents of

“Government*
e
e e
e

“Executor* or
“Administrator*




“Dioject Area®

“National
Seeds
Corporation
(NSC)*

*National
Seeds
Programme
{NSP)"

*State Seed
Project”

“Cartified
Seeds" .-

Expression In
the Act to bear
the same
meaning in
Article.

Marginal notes.

Basic of the
functioning

the NSC and .
SSCs under the
National Seeds
Project.

<

(xxil) mearummmmmmmmdﬁychwmm
concurrence of the Government of Indla for the production and processing of certified seeds.
The area so selected is Indicated in the map at Annexure-l, The area may be modified, from time

bUmbyunBoardo!Dirodon.vdmmewpmﬂolmStateGovemmmdm
Government of india.

(xdl) National Seeds Corporatton means National Seeds Corporation Limited, a
Government of India Undertaking, duly incorporated under the Companies Act.

(xxiv) National Seeds Programme means the programme as formulated by Joint Working

Indla,—vide his d. o. letter No. 4(5)}/CC/7

‘George, Joint Secretary (Inputs) in the Ministry of Agriculturo and Irigation and as it be
modified fromtime to time, . -

(XXV) State Seed Project means the project bmmlM under National Seeds Programme for
the State of Punjab and as It may be modified fromtime totime. L

“Certified Seeds” means seeds produced and processed in accordance with the
pmumolsemmmeemmuummsmmmsmwmm
time to time.

{00vil) Project Area as existing clause (xxii).
(pocvil) “ntra-state” means the seed produced and distributed within the same state.
(o) “inter-state Marketing” means the seed produced in one state but sold in another state.

Subject as aforesaid any words or expressions defined In the Act shall, except where
mwwmmmmmuumwmmmmmmmauuhmm.

TheMughalNotosttosha!lm}aﬂedhmwﬂonheM

ammpwwﬂqarryommsmos«derbabrmhopmdumm
PWM'MWWMImman
mmmmwmmammmw , National Seeds Cafporation
unbdandmaeompnnyocbamenanymwmotmem.hm.hw  of
Gmnmdlndhmmemmmwmpwusbawomwsmm or
the afomddtfnwwmmolummpwshwbedomdhmhldwh
c«npamahalbowobbowoundmmjuﬂmdmaabbawnda.'

aw.aommmmmcmmmwmemmwmnmu
Muummmmmamdmuunwbodmmmby respective Board of
Dirsctors from time to time so &s to cover their working expenses a reasonable return on
Investment.

. COMMENCEMENT OF BUSINESS

4.\a) The share capital of the company is Rs. 10,00,00,000 (Rupees Ten Crore)
mme.nmommmmmmm_oqulymam1wmm

¢ mMMMlM(mmmMMM)MM

puhtommdm.wol-(nmouomhmdrod) each, the
preference shares shall be redeemed in the 1 Oth year of Its issue.”

Q)Mwmwmlhmpmwlmummapm
() The preference shares referred to in clause (a) above shell confer upon the holdor

mMmmmmamwmmumamea%
urMmrmmwanmmum-mnMeqmorCWlum(
Oraer, 1968 fromtime to time; .

w)umpmcmmmwwmmmm up a preferential right to be repaid the
auwumdﬂnupttalpaldupordeonudlqhmobunpddup.me shall axtend
bwmmWMQuquMrﬁmmodupbmodmdew
declared or not, but shall mtoonluu»ﬂwpfumf inthe surplus, llany.

(d)AnydlhupmferermshmstybemhmmmdlmnmhﬁnupM
ohnlunymcampmhrenwm”mmbmdhclam(c)mmmm
Wymwmmdiawodwchlumuam '




(e) The rights attached to the preference shares may, subject to the provision of sections
106 and 107 and whether or not the company Is being wound up be varied with the consent in
writing of the holders of three-fourths of the issued shares of that class, or with tho sanction of a
special resolution passed at a separate meeting of the holders of the shares of the class.

5. (a) (i) lesued capital o the Company shall be allotted as under :— N

(1) National Seads WmﬂmUnﬂndSOpmmdhaWManOap&d. Le.,
124 parcant of the total Issued capital, :

(2) smtnGovorrmemSlock50porcemofthatohlpwﬁumctnmqaphll.e.12upor
centof the total Issued capital, -

(If) Equity share capital of tha Companyd’tallbeallomdaaqnder

(1) State Government Block 22 per cent of the total issued capitall.e, 30 per cent of the
total equity capital.

(2) The National Seeds Carporation Limitod 17.5 per cent of the total issued capltal L.e,
23.3percentolthetotal equity capital. -

(3) Grower share-hoiders 85 per cant of the total Issued capital I.e, 46.7 per cent of the
total equity capital, ;

following'

l.tudmmunmmmboahmomaamuwmmmma
sead.

'iLahnailt\oopémuond hddnaoiﬂngmiabngwlhﬁmdohulmﬁnldmln
the eres, Is inthe opinion of the Board viable.

ill. undertake to participate in the seed production programme of the company:in
proportionto the shares held. . ' . ' oo

Iv. are not defaultors In respect of payment of dues of any public financial inatitution or of
the company.

(c) If any grower, to whom sharee have been allotted, is at any time found not to possass
or ioses any of the aforesald qualifications he may be required by the Board of Directors to gell
his ghares to one or more persons at & price dotermined by the Board,

Ptmﬂdqdﬁmuagmwerahmsmwoméslopﬁdueemdbraponodnot
oxcaeding one yaar he shall notbe deemed to have lost the qualification. 2

Provided further that a grower shara-holder shall be deemad to have lost his
qualification’if for any reason the compariy has not required him to,produce seed during relevant
period.

(d) nwmol‘mecwmmqummethbacrbedby
the growers within three months of the issua of the capltal, the shares remalning unsubscribed
may be takan by the NSC. or the Government In equal shares and” such shares may be
transferred later by them to any grower.

Provided that the NSC or the Govemment holding the shares allottable to growers shall
be sntiiled to participate In the election of Directors to be elected by the growers to the extent of
such share holding from among tho growers. '

Provided thatthe NSC and Governmant would subsctibe to unsubscribod grower shates onlyto

the extsnt necessary to meet dsbt nmmommm,m after
Wmm&ﬂyedbdmeqw X o o'w

Further provided that such shares shall bo avallable for transfér to éligible growers
immediately upon retjuest. ' ' :

(e) The Board shall observe the restrictions as to allotment contalned in sections 69 and

70 of the Act, as the case may be and shall cause to be made the re-tumns as to allotmant
ecconding to section 75 of the Act.” '

(b)Sh&umumd,brmowmmshalbealouodorwwpgmwhohavome
qualifications

Articles 5(a)
Aliotment of
Shares and




Shaves wiler
B8 O O

Directors,

Powar of
General
mseting to offer
share 1o such
pamsone as the
company may
rasolve

Director may
aliot sheras as
fully paid up.

_ composition of the Board permits, ons of the aforesaid
than the

6. Subject to the provisions of the Act and of these Articles, the shares in the capital of
ths company for the time being (including any shares, forming part of any increased capital of the

. company) shall be under the control of the Directors who may allot or otherwise dispose of the

same or any of them to such persons, in such proportion and on such terms and conditions and
sithar ata premium or at par or (subject to compliance With the provision of section 79 of the Act)
at a discount and at such time as they may from time %o time think fit and proper, and with full
power to give to any person the option to be aliotted shares of the company either at par or at a
premium, or subject as aforesald at a discount such oplion being exercisable at such imes and
for such consideration as the Directors think fit, Provided that the option or right for the aliotment
of sharss shall not be given 1o any person or parsons without any sanction of the Company in
general meefing.

7. In addition to and without derogating from the power for that purpose conferred on the
Directors under Article 6, the Company In General Meeting may by spacial resciution determine
to issue further sharss out of the authorised but unissued capital of the company and may
detarmine that any shares (whether members or holders of debentures of the company or not) In
such proportion and on such terms and conditions and sither at @ premium or at par, or subject to
campliance with the provisions of section 79 of the Act, at a discount as such general meeting
shall determine and with full power to give any person (whether a member or hoider of
debentures of the Company or not) the option to be allotted shares of any class of the company
either at a premium or at par or (subject to compliance with the provisions of section 79 of the
Act) at a discount, such option being exsrcisable at such times and for such considerations as
may be directed by such general meeting or the Company in general meeting may make any
other provision whatsoever for the issue, aliotment or disposal of any shares, subject to any
direction given by the Company in general meeting as eforesald the provisions of the Articles 65
and 88 hereot shall apply to any issue of new shares. :

8. Subject to the provisions of the Act and these Articies, the Directors may aliot and
issue shares in the capital of the company in payment or part paymant for any property or assets
of any kind whalsoever (Including the goodwill of any business) sold or transferred, goods or
machinery or know how supplied, or for services rendered to me company either in or about the
formation or promotion of the Company or the conduct of its business and any shares which may
be so allotted may be lssued as fully paid up or partly paid up In cash or otherwise than in cash,
and If so issued shall be deemed to be fully paid up or partly paid up shares as aforesald, the
Directors shall cause returns to be filed of any such allotment as provided by section 75 of tho
Act.

9. An application signed by or on bohalf of an applicant for shares In the company,
followed by an aliotment of any shares thereln, shall be an acceptance of shares within the
maaning of these Articles and every person who thus or otherwise accepts any shares and
whose name is entered on the Register shal for the purpose of these Articles be a member.

10. The money (I any) which the Direclor shall, on the allotmant of any shares being
mada by-them; réquire or direct to be paid by way of deposit call or otherwise, in respect of any
shares allotted by them, shall immediately on the insertion of the nafne of the alloties In the
Register of Members as the holdar of such share, become a debt due to and recoverable by the
Company from the aliottes thereot, and shall be paid by him accordingiy.

11.1f by the conditions of allotment of any share the whole or part of tho amount or issue
m,wmmmwmmmmmmmmubuww
the Company by the person who for the time belng and from time to time shall be the reglstered
holder of the share or his legal represantative. . 1

1 2. Excapt when required by law or ordered by a Court of Competent Jurisdiction, the
Company shall not be bound to recognise any person holding any share upon any trust and the
Caompany shall not be bound by or be compelied In any way to recognise (even when eaving
mwwmgmt\m-namwmwmnuwmm
any fractional part of a share or except only as by these Articles or as ordersd by a Court of
Competent Jurisdiction or by law otherwise provided) any other rights in respect of any share
excapt #h absolute right to the entirely thersof in the registersd hoider. ) .

SHARE CERTIFICATES

13. The certificates of title to the shares shall ba lssued under the seal of the Company
which_shall be affixed In the pressnce of and signed by (1) two Directors (provided that If the
Tvio Directors shall be a person other

or whole-time Director) and () the Secretary or some other-person
appointed by the Board for the purposs, Particulars'of every share certificate Issued shall be
entered In the Reglstor of Members against the name of the person to whom it has been lssued
Indicating the date of Issue. A Director may sign the share certificate by effixing his signature
thareon by means of any machine, or other mechanical means such as angraving in
metal or Lithography, but not by means of a rubber stamp, provided that the Director shall bo
responeible for the safe custody of such machine, equipment or cther material used for the
purpose. Provided always that notwithstanding anything contalned in this Article the cerfificates
of title to the shares may be exocuted and issued kn accordancs with such other provisions of the
Act, orthe rules made thereundsr as may be inforce for the time being and from time to time.
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14. Every member or allottee of share{s) shall be entitied wit.uut payment to recelve at least
one cariificate under the seal of the Company for all the shares of cach class or denomination
registered in his name such form a the Directors shall prescribe or approve, specifying the share or
shares allotted to him and tho amount pald thereon, Such certificate shall be Issued only in pursuance
of a resolution passed by the Board and on surrender to the company of Its letter of allotment or of its
fractionsl coupons of requisito value, save in case of issues against Istters of accoptance or of
renunciation or In case of issue of bonus shares. Provided that if the letter of aliotment is lost or
destroyed the Board may Impose such reasonable terms, If any as it thinks fit, as to evidence and
MmmmdeWmmlmw&wWyhlmﬂmﬁm
evidance, I the Directors 50 approve and upon payment of such fee, if any, not exceeding Rupees Two
por cartificate as the Directors may from timo to time datermine, in respect of cach class of shares, a
member shall be entitied to more than one certificato for shares of each class.

“15. The Comipany shall within thrso months after the allotmeni of any of its shares or
debentures and within two months efter the application for the registration of the transfor of any such
sharos or debentures complote and have ready for delivary the certlficates of all shares and
debentures aliotted or transferrad, unless the conditions of Issue of the shares or debentures
otherwise provide and the company shall otherwise comply with the requirements of section 113 and
other applicable provisions (if any) of the Act.

1.6, (a) No certificata (s) of any share or shares or debenture or debentures shall be Issued
either in exchange for those which are sub-divided or consolidatad or in replacement of thoso which
mdohood.bmadd.dompﬂ.wmwtmmnd«oduumsﬁomwewsowmomr,u
where the pages on the reverse for recording transfars hava been fully utilised, unless the certificates
111 lleu of which they are issyed are surrendsred to the company provided that the company may
WMlemmmmwmﬂmem&&mwmﬁaﬁm

or In replacement of certificatas that are defaced or torn as the Board thinks fit. No

duplicate certificates shall be lssued in Lisu of those that are lost or destroyed without the prior
consent of the Board and without payment of such foo, If any, not excesding Rupeos two per
carlificate and on such reasonablo terms, if any, as to evidence of such loss or destruction, and
Indemnity and the payment of out-of-pockst expenses incurred by the Company In Investigating
evidence as the Board thinks fit. The Directors may, In their discretion, walve payment of such fee in
the case of any certificate or certificatos. Provided that no foe shall be charged for Issus of now
certificate in replacoment of those which are oid, dacrepit or worn out or whoro the pages on reverse
for recording transfers have boen fully utilised,

(b)AllemutoboWthcuﬂlcamshaubepdnbdandhapdnllngmal_be
dona only on the authority of resolution of the Board. The bisnk forms shail be consecutively machine-
numbered and the forms and the blocks, engravings facsimiles and hues relating to the printing of
such forms shall be kept in the custody of the Secretary or such other person as the Board may
appoint for the purposo, and tho Secretary or the other person aforesaid shall be responsiblo for
rendering an account of these forms to the Board.

(¢) The Managing Director of the Company for the time being or if the Company has no
Managing Director, every Director of the Company shall be responsible for the maintenancs,
preservation and the safe custody of ail books erid documents relating to the Issue of share
cartificates exceptthe blank forms of share certificates referred to in sub-Article (b). . :

(d)All the books referred to in sub-article (c) shall be presorved in good order permanentiy.
CALLS

17.The Board of Directors may, from time to time (by a resolution passed at the meeting of -

the Board and not by Circular Regolution) but subjact to the condition hersinafter mentioned, make
such calls as they think fit upon the members In respact of all monies unpaid on the shares held by
them raspectively (whether on account of the nominal value of the shares or by way of pramium) and
which are not by the conditions of the allotment thereof made payable at fixed times and cach
member shall pay the amount of avery call so made on him to the persons and at the times appointed
by the Directors. A call may be made payable by Instalments. .

18.Whero any calls are made on the shares, such celis shall be made on & unlform basis on
all shares falling under the same class. For the purpcsa of this Article, shares of tho samo nominal
value on which different amounts havo been paid up shall not be deemed to falf under the same class.

19. At loast fitoen days' notice of every call otherwiso than on aliotment shall bo given

spocifying the time of payment, and if payable to any person other than tho Company the namo of the
parson to whom the call shall bo pald, provided that beforo the time for payment of such call the
Directors may by notice in writing to the members rovoke tho same, :

20. A call shall be desmed to have boen made at ths tims when the resolution of the Board of
Directors authorising such call was passed and may be mado payable by thoso members whose
namos appear on the Register of Members on such date, or at the discretion of tha Directers on such
subsequent date as shall be fixed by the Diractors.

21,The Directors may from time to time, at their' discretion, extend the time for tho payment
of any call, and may extend such time as to payment of call for any of the members who, from
rosidence at a distance or other cause, the Directors may deem entitled to such extonsion but no

mamharehall ha antibtlad tan ooabh autanalon snos an o eenbbon ol con oo ool fowmo
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22. If by the terms of issue of any share, any amount is made payable at any fixed time
pm)wﬁy%umu h:ﬁnmm:e?mm dmm «»y&'?
or as If It were a call
Directors and of which due notice has been given, SO RS % e

23. If the sum payable In respact of any call instalment be not pald on or belore the
Wummmhmmmmmuum.dnmmnwﬂ
which a call shall have been mads or the Instalment shall be due shall pay interest on the same at
such rate as the Directors shall fix from the day appointed for the payment thereof to the time of
actual payment but the Directors may walve payment of such Interestwholly orinpart.  ~ '

nor a decree In favour of the Company for calls or other moneys

the amount remaining unpakd or any shares held by him, although no part of that amount has baen
wm .

(b) Upon all or any the moneys so advanced, may (unti the same would, but for such
advance, bacome presently payable) pay interest at such rate not exceeding, uniesshie Company in
MMMMMMmeNMMMumuw
mmmmmuwmmmhm

 FORFEITURE, SURRENDER AND LIEN

ﬂ.lm'mwmwm.nwaiwoﬁamwwmmh
mawmmwwawammumuwwun

'.muumummummmmmmuﬁnwu

ummﬂunmadw(ndmmmﬂdmlmmmahmma
wmwumummammwwmammww
wwumwmmwmmmuwmwuwmlm

3 uwmmmumumbmm,wuummmw

umbwmmmuwuumwuunmhmd
which the call was made or instalment s payabie will be liable to be forfeited.

zo.lwmdwmmuwmmumwmwdm
mmmammmmmwwnwmmwmw
dumammmwwwmhmwum
by a resolution of the Directors to that effect, Such  shall include all dividends declared In

respact of the forfeited shares and not actally paid betore the forfsiture.

" 30.When any sharo shall have been 8o foriliad, an eniry o the foralture with the date
théreol, shall be made In the Register of Membora and notice of the forfeiture shall be given to the
member in whose name It stood mbmmmunmmubohw

_ mmnmwmm«mm‘wwmm,anmmmu

31. Any share 8 forfeited shall be deemed to ba the property of the Company and may be
M,Muoﬁomﬁo&paodddmuwmoﬂohdhddermw.mwwwpm
mmmmmmmuumaommmmm. :

32. The Directors may &t any time before any share o forfelted shall have been soid,
ranliaad ne athanwiea disnnsad_of annul tha forfaiture thereof upon such conditions as they think fit.
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33, Any member whose shares have been forfelted shail notwithstanding the forféiture, ba

llable 1o pay and shall forthwith pay to the Company ali calls, instalments, Interest, expsnses and
other money owing upon or in respect of such shares at the time of the forfsiture together with interest
thereof from the time dwmnwwnmmuMMnmmm and
the Directors may enforce The payment of the whole or a portion thereof as if it were a new call made
atthe date of the forfelture but shill not be under any obligation to do so.

34.The forfeiture of a share shall involve extinction at the time of the forfeiture, of allinterastin
and ail claims and ,demands against tie Company In respect of the share and all other rights
iwmwwmmmmammuwmmumwww.

35. The Directors may subject to the provisions of the Act, accept a surrender of any share
from or by any member desirous of surrendering the share on such terms as thoy think fit.

36, Company shall have no Hien on its fully pald shares. In the case of partly pald shares the
WMMlMWWMmMMMhMWdQMmm.
whather solely or jointly with othars and upon the proceeds of sale thereof for all moneys called or
payablunludﬂmohmmumm'mwtwmw:dﬂyoﬂolmywm\anymr
mum.mdm&whu«bdbr&wmmmhﬂﬂhduudbdumaﬁmecfshdlhmamﬂy
amived or not, and no equitable interest In any share shall be created except upon the focting and
condition that Article 37 Is 1o have full effect. Any such llen shall extend to all dividends and bonuses
from tUme 1o time declared In respect of such shares. Unless otherwise agreed the reglstration of a
transfer of shares shall operate as a walver of the company's lien, If any, on such shares.

37. For the purpose of enforcing such llen the Directors may sell the shares subject thereto in
such manner as they shall think fit, but no sale shall be made until such period as aforesald shall have
arrived and until notice In writing of the Intention to sell such shares shall have been sorved on such
members or the person (if any) entitied by transmission to the shares and dofauit shall have been
made by him In payment, fullliment or discharge of such debts, liabllitles or engagements for seven
days after such notice.

a&mmmdwmmmwdwmdmmmmmm
in or towards the satisfaction of such debts, liablllties or engagements of such members and the
residus (it any) shall subject 1o & fike llen for sums not presently payable as existed upon the shares
xommeuhb_opddmwchmgnbmorMepumUIarw)eMUedbyzrmmlulonmhommw

30. A certificate In writing under the hand of two Directors that the call in respect of a share
mmm.wmwmwmwnhmmamumm.mmm
1m.a,mmmmmw-nmamommwmummmm
avidence of tha facts stated thersin as against all persons entitied to such shares,

w.UmmmmanubuMguonhpmpormmdmwm
hmmb.fmdmﬁnMwwpdmwmmmmwmenmmmdn
shares sokd and cause the purchaser's name to be entered in the registor in respect of the shares sold
mdwmmwmmmnmdmumwmmwwmmmmm
m:wmwwumnmmumbm.mwaaspomo«myu
roghundnmhauudnmwmmmbowwhaewlhoapplnﬂononhe
consideration; If any, nor shall his tite 1o the share be affected by any iregularity or invalldity In the
ﬁmwm»nmmmamw
hunummmmnmmmmammmmmdmwommm
Impeached by any person. -

‘antitied thereto.
' TRANSFER AND TRANSMISSION OF SHARES

42.The Company shell keep & book to be called the “Register of translers™ and therein shall
betalrly and distinclly entered the particulars of svery transer or transmission of any share.

ammmmmp-.muuwmmmmnmmouﬂwa
Certificates and therein shall be fairly and distinctly entered the particulars of the issue of renewed
mwmmhwwmmmm“mam-wmwwum
Wmamm“m,mwwmmmwwmm.

44.The lnstrument of transter of any share shall be in writing and all the provisions of Section
1mmmmwawmmwmmmwmmummm
In respect of all transters of shares and the registration therecf.

45.(1) An application for the registration of & transfer of the shares in the Company may be,
mada either by the transferor or the transieres. - ,

mwmnmpplcmnumwunmsbmmmmhpmymmmm

transfer shall not be registered unless the Company gives notice of tho to the transferee
e Al n bammmhmnmm mamlimm ma Al antlan in the teanefarwithin twa waake frnm tha recalot of tha notlce.
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(3) For the purposes of clause (2) above the notice to the transferee shall be deemed to have
been duly givenif itis despatched by pre-pald registered post to the transferee atthe address glven In
the Instrument of transfar and shall be deemed to have been duly dellvered at the time at which it
would have been deliverad In the ordinary course of post, -

w.qummnmnldmmdpllbodmodbymmedmobmmm
transferor shall be deamed to remain the holder of such share until the name of the transferee Is

entered in the Register of members In respect thereof.

47, The Company shall not register a transfer of shares In the Company unless a proper
instrument of transfer duly stamped and executed by or on behaif of the transferor and by or'on behalf
of transferee and spacilying the name, address and oocupation, if any, of the transferee, has been
delivered to the company within the prescribed period alongwith the certificate relating to the shares
or if no such ehare certificate Is In existencs, alongwith the letter of allotment of the Provided
wmummwmmmmwucmwmwmm the stamp
required for an instrument of transfer, it is proved to the satisfaction of the Board of Directors that the

“Instrument of transter signed by or on behalf of the transieree has been lost, the Company may

register the transfer on such terms as to Indemnity.as the Board may think fit. Provided further that
nothing In this Articte shall prejudice any power of the Company to register as share-holder eny
mnmmmmmmmwwmmmmwmqw

48. Any transfer made by a grower share-holder shall not be allowed and registered unless It

hm%bamﬁmmﬁmpwﬂhqmlﬂmﬁ&nmwbodbnmww

a.swwmmmamnwwAuorwmmmmu
mmhm.wummummmdadtmwnmam
wmdmmmmumwdnwmmmmmhmmy
oododmhmpoctdahmauponwﬂd\hcomp-whuﬂmamwwhuwd
the shares desired to be transferred or any of them remaln unpald and such refusal shall not be
Mwmmmuwwwndmmmmmmdmuwmm
mﬁﬂﬂmborduudwmwomddmvmwnommmoomhwuhmmr
pmupmmmmdbwcommmwmmmmmuw
wmmmmummmummmmwwwnmm
of tha transferee. ' " .

50,umaCompenymemnwrhWardWSMmordewﬂwt
thereln, the Company shall within two months from the date on which the Company, sénd notice of
Mbummwmorbﬁwpemnmmmaﬁondmnmhwnuh
case may be and thereupon the provisions of section 111 of thé Act or any statulory modification
thereof for the ime belng in forca shall apply. ’

51, A transfer of a shere In the Company of a decoased member thereof made by his legal
wW’MdMNbgdmnmﬂw.meamborbouWuum
had been a member atthe time of the exscution of the instrument of transfer, ‘ ;

&mmawmm«mmmwmwmw
mmhmmumummwmwmpmmm
hé returned to the m«mmmmmmmwuwnmr
deeds lylng with the Company for a period of 1en years or more.

53.The Mmmmmmmmmmmdm',mmw
advertisement as required by section 1 84 of the Act 1o close the transfer books of the Company, the
of Members or the awumm«mwmwww
pesy of time not exceeding in the whole 45 days In each year but not exceeding 30 days atany one

wmnmmmu.lmummwmmMWth
mmuumhmmmmm-ummmmu
mam«mamrgm«mmmwmum
of Article 55, register the nama of any uoﬁm.dmwobeabswblyonﬂled\?ﬁnm
standing in the name of deceased Member, as a member.

’ wwmmmmmmwmwmmmmm
uﬂbdbuﬂnnhwmqwdmﬁomm«hmmdwmbﬂ.mm
i Suocesslon Certificate

hereln referred to as the transmission clause.

56. Subject to the provisions of the Act and thesa Articies the Directors shall have the same
m»m»mumnmmﬂmwwwmymunwmm
aa ifwara tha transfares named In an ordinarsy transfer presented for registration.




" llability whatsoever for

W.Amnmmﬁbdbnhuobyhmmbdonm.wwto right of the Directors to
retaim such dividends, or moneys as herelnafter provided, be entitied to joelve, and may give a
dlsd\ambrwm«oomnmwmmmdmm

u.quumlqunoluMmohaubovmﬂodln,wohmmai Directors
require and the Company may refuse to reglster _wmehmwubnmlhm” buovodﬂadw
mummwugmbhmmzhmwmmmmmmn
discretion consider sufficient provided nevertheless that there shall  any obligation
onthe Company-or the Directors to accept any indemnity, ' Hethe

SO.AMMMRSMporanybodﬁmdh,mp_'ootoumw.or

transmission to the same party of any number of shares of any class or denomination subject to such -
maximum on any one transfer or transmission as may from tUmé to timé be fixed by the Directors,

Such maximum may be a single fee payable on any ons transfer or transmission of any number of
shares of one class or n or may be on a graduated scale varying with the number of
shares of any one class comprised in one transfer or transmission or may be fixed in any other

manner as the Directors In their discretion shall determine. The Directors may, at thelr discretion -

walve the payment of any transfer or transmission fee. ]

_ eo:TﬁnCawthwmubﬁywmpmmywmommenuu‘m
nqlmdnoam'lbatowmbrdmm.wpumm\gbmmwobywwpum

legal owner thersof (as shown or appsaring In the Reglster of Members) to the prejudice persons *

having or claiming any equitable right, titie or Interest or may have received a notice
Mlmﬂmdwd)mwdmwhmmhndunhmwmmmmmhw
book of the Company and the Gompany shall not be bound or required to regard or attand or give
effect to any notice which may be given 1o it of any equitable right, title or Interest or be under any

refusing or neglecting so to do though It may have been entered or referred to
In some book of the Company but the Company shall nevertheless be at liberty to regard and attend
1o any such notice and give effect thereto If the Directors shall so think fit.

CONVERSION OF SHARES INTO STOCK
61.The Company, by ordinary resolution in Genoral Meeting may
(@) convert any fully pald-up shares into stock; and X
(b)wwmwmmwd-upmamdmy_dommmn:

82. The holders of stock may transfar the same or any part thereof in the same manneras -

and subject to the same reguiations under which the shares from which the stoek arose might before
the conversion have been transferred or as near thereto as circumstances admit ; provided that the
Board may, from time to time fix the minimum amount of stock transfarable, so however, that
minimum shall not exceed to nominal amount of shares from which the stock arose, .

63.The holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regerds dividends, participation in profits, voting at meetings of
the Company, and other matters, as they held the shares from which the stock arose but no such

privilege or advantage (except as to dividends, participation in the profits of tha Company and In the-

asséts on winding up) shall be conferred by an amount of stock which would not; if existing In shares
have conferred that privileges or advantages. :

64. Such of the regulations of the Company (other than those relating to share warranis) as
are applicable to paid up shares shall apply to stock and the words “share” and “Share-holders” In
memumm'mw'smmwmm

INCREASE, REDUCTION AND ALTERATION OF CAPITAL

65, The Company may from time to time be ordinary resclution In General Meeting Increase
itshare capital by the creation and issus of new shares of such amount as It thinks sxpedient, Subject
1o the provisions of the Act, the shares shall be Issued upon such terms and conditions and with such
rights and privileges annexed thereto as the General Meeting oreating the same shall direct and If no
direction be given, as the Board shall determine. Such shares may be Issued with a'preferential or
quallfied rights as to dividends, and in the distribution of assets of the Company, and with a right of
voting ata General of the Company In confirmity with section 87 and 88 of the Act. Whenever

the capital of the Company has been incraased under the provisions of this Article, the Directors shal -

mmmumamwdum . :

66. (1).If the Company proposes to lssue new shares at any time after the explry of two years
from the date of formation of the Company or at any time after the expiry of the year from the date of

aliotment of shares in the Company, made for the first time (whichever is earlier) than such new share .

shall be offered to the persons who &t the date of the offer, are holders of the equity shares of the
in proportion as nearly as ciroumstances admit 1o the capital pald upon those shares at

that date and such offer shall be made In acoordance with the provision of section 81 of the Act;

provided that notwithstanding anything hereinafter contained the further shares aloresald may be
offered to any persons, w
aro holders of the equity shares of the Company In any manner whatsoever:

(a) ifa special Resolution to that ffect Is passed by the Company In General Meeting or

(b) Where no such special Resclution
hands or on & poll as the cass may be) in favour of the proposal contained in the Resolution moved In

that General meeting (including the casting votes, if any of the -

, whether or not those persons Include the persons who at the date of the offer,’

is passed if the votes cast (whether on a show of
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. mmdhmﬂmﬂmhﬂhmpoﬂbymmbenwmmmwmo

Government ls satisfied on the appiication mado'by the Board of Directors bohat,
proposal s most beneficial to the Company. 'bY i i

(2) Nothing in this 'Article shall apply to tho increase of the subscribed capital caused
of &n option attached to debentures issued or loans ralssd to convert such deb bt
ghares In the or 1o subscribe for shares In the Company

loans and also the same has sither bean approved by the Cantral Government before the lssue of the

mmfrmmhmommmmmmwmhuuummwmm

67. The Company may from time to time subject to the provisions of soction 70, 80, 100 to 105
inclusive, of the Act, by speclal resolution reduce Its share capital and any Capital Redemption
Reserve Account or share Premium Account in any way authorised by law and in particular may pay
off any pald up share capital upon the footing that It may be calisd up again or otherwise and may, if
mdwhrnhnaeeawynﬂorihummlnbjmmwunmoihmcqwdmddh

' -

mmmmminmmmrmmammmm”mz-

e ‘(a) Consolidate and divide all or any of the share capital into sharos of larger amounts than
(b).sub-dlvide Its shares or any of them Into smaller amounts than originally fixed by the
Memorandum, s0 however, that In the sub-division the proportion between the amount paid and the

amounts, if any, unpaid on each reducad share shall be tho same as it was In the case of the share
from which the reduced shere is derived. :

(c) Cancel shares which at the date of such Genoral Meeting have not been taken or agreod
to be taken by any person and diminish the amount of its share capital by the amount of the shares so

The rights conferred upon the holders of the shares of any class issued with preferred o
other rights shall not, uniess otherwiso exprassly provided by the terms of Issue of the shares of that
class, bo deemed to bo varied by the croation orissue of furiher shares ranking parl passutherewith.

JOINT HOLDERS

69. Where two or more porsons are registerod as the holders of any shares they shall be
deemed to hold the same as Joint-tanants with benefits of survivorship subject to the following and
other provisions contained inthe Articles g ¢

. wmmmolmymmmmmcﬂyuweuumybwhmm
of all calls and other payments which ought to ba mads In respect of such share,

{b) On the death of any such joint-holder the survivor or survivors shall ba the only person or
persons recognised by the Company as having any titie to the share but the Directors may require
such evidencs of death as they deam fit and nothing herein contained shall be taken to releass the
estats of a deceased joint-hoider from any liabliity In respact of the shares heid by him jointly with any
other person. : ‘

(c) Only the parson whose name stands first in the Register of Members may give effectual
recalpts fér any dividends or other monoys payable In respect of such shares.

(d) Only the person whose name stands first in the Reglster of Members as one of joint
halders of any share shail be entitied to delivary of tha certificates relating to such share or to recalve
documents (which expression shall be deemed to Include all documents referred fo In Article 202)
from tho Company, and any documents servod on or sent to-such persons shall be deemed service in
all the joint-holders. ‘

{e) Any one of two or more joint-holder may vote at any meeting either personally or by proxy
In respect of such sharos as if he were sololy entitled.thereto and if more than one of such joint-
holders bo present at any meoting perscnally or by peoxy then that one of.such porsons so present
whose name stands first or higher (asthe cass may bo) on the Rogister in respect of such sharo shali
alone be entitled to vote In respact ‘thoreof but tho other or others of the joint-holders shall be entitied
1o bo present at tho meaiing. Provided elways that a joint-holder prasent at any meoting personally
shall bo entitled to vote In preference to a joint-holdor present by proxy although the name of such
Joint-holder present by proxy stands first or higher in the Registor in respect of such shares. Sevoral
exacutors or administrators of a decsased member in whoso (decoased member's) sole name any
share stands shall for the purposes of this sub-clause be deemed joint-holders, ’




1"
BORROWING POWERS

70, Subject to the provisions of the Act arid these Articies and without 6 to the other
powers conforred by these Articies, the Directors shall have the power from time to at tholr discrotion,
by a Resolution passed at a meeting of the Board and not by Circular Resolution, accept deposits from
Members, elther In advance of calls or otherwise and generally raise or borrow or securo the payment of
any sum or sums of moneys for the purposes of the company provided that tho total amount borrowed at
w&mlogennrwh‘mwmmodbylho%upm( from temporary loans
obtained from the Bankers in the ordinary course of business) not, without tho consont of
MComwanmdMommmwamopMcmdlwcommymmm
resarve that I8 10 say, reserves not Set apart for any specific purposo. Such consent shall bo oblalnod by an
ommmwmmwwmmm
Board, expression “temporary loan” In this articio moans loans
months from the date of the loan such as short-torm cash credit amangements,

Issue of other short-term loans of seasonal character but does not Include loans ralsed for tho purposo of
financing expenditure of a capltal nature. '

71. Subject to the provisions of the Act and these Articles, the Diroclors may, by resolution
pmummdmmwmwmmmmmmwdm
sum or sums in such manner and upon such terms and conditions in all tho rospects as they think fit and In
particular by the asue of bonds, perpetual or rodoemable debontures or dobonturo- stock or any mortgago
or charge or other security on the undertaking of the whole or any part of the prpperty of tho Company (both
present and future) Inciuding s uncalled capital for the time belng. .

72. Any bonds, debentures, debenture-stock, or other securities issued or o be issued by the
Comshummunwmddwmmwmmmwmu\dmm
mm.whmmmummm"nw“wwuwwdwc«nmm :

73. Debentures, debenture-stock, bonds or other securitios may be made assignablo freo from
wmmmmcwwmwmmmmunmomwum -

usmwumbmumm.wmmdummmmmm
stock ot other securities may be lssued at a discount, premium or otherwise and with any spocial privil
mmuwmmnmmdmm-ww ) al
gmmmmwaomwuuwomupmwmmmmmw
allotment of or conversion into shares shall not ba issued except with the sanction of the Campany In
General Moeting. ¢

Mmmmmmw«m«wmmwmmam'
WWNMWMMWIMQNM ;

mmhawﬂnmdeNMMIhMuwwdmmorw
oﬂwmmdﬂm«bwmmmeuMaqufMWofw'
mMMMNMMMwmum&bumwm
Musmuw&m'mamwm«wmdhmducmbywd
Mwmmm«wmwmwmhbhummeuwh
respect of such Hability.

n.mwmam.mwwuwhmmmwmbua
wxaawﬁuumub;:mwwgc e hpmp«&o:m

inciuding. adl floating charges on the undertaking N'ZM ' |
mmmdemu.mwmm«m ) of the Act In that behall to be
wwmmumwwmmm«MMWu%
parmitted wm«nwwtuummwmmwwm.o«ww
Company uumeMMMawmm‘demh
accordance with Section 152 of the Act. . '

. GENERAL MEETING .
WM«MWMNMG&MMWWMMMOM
mnhmmhmukmﬂlhanhdﬂmmmcoﬂmbmpmmm)u
mmmmmhmmmommwmmmmmw.
‘Seclion1650ftheAct. . ;

79. (1) The Company shall,.In addition to other meetings, hold & General Mooting (heroin
Goneral, Moaling”) at tho Wm

callod an “Annual and In-accordanco witli the provisions horoln
spacifiod. The shali hold s first Annual General Moeting within o months from tho dato of
the Incorporation of the Company and If such General Meoting ls held such perlod, it shall not bo

mqmmwmmmmwmhwmmmmmmms
bmmmmnwwummmmmwmmm»mmmm
hmmwmmmmwmmdumwmwmmmm
ﬁneenmummmmdmmemmwmmm

[ shall have for any special roason oxtonged tho timo
any Annual General Meeting shall be held by a further not oxcoeding three months,

bbb B At b M ] K sl bt M Daniairar
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(2) Every Annual General Meeting shall be called for at a time du
WMwm.uy(nquhgawwa)uMOmMmmﬂnmmm
and it shall ba heid either at the Registered Office of the Company or at some other place within
the city, town or village in which the Registered Office is situated. The Company Secretary may,
w.mmmmsmmwem.m.mmmmmmm
General Mesting. The notice calling the meeting shall spacify It as the Annual General Meeting.

80. All General Mc_oﬂmsolhuhnkrmaléeneml eatings
ordinary General Meetings, ] ~ " Shel be.caled iy

mm‘m.msoudclolnctmmnyaﬂmﬁnmoﬂmyemtnl Meeting whenever they

. 82.(1) The Board of Directors shall on a requisition of such number or members
Wumhmbwmwmw&bdwdm%mmdm
one tenth of such of the pald up capital of the Company upon which all cells or other money than
due shall have been pald, as it the date carries the right of voting in regard to the matter, forthwith
proceed duly fo call an Extraordinary General Meeting of the Company and the provisions of
Section 168 of the Act (Including the provisions below) shall be applicable. -

(2) The requisition shall set out the matters for the consideration of which the meeting is
3awmuslmdwmmmmcmuwwnmowm

(8) The requisition may consist of several
PRI 5 i may several documents of like form each signed by one or

(4) Where two or more distinct matters are specified In the requisition the provisions of -
omu)abwomwuyupuuﬂyhnoaMbuchwcgmauenwmmmmm:;

G wmmmmmdmmhmwmmmwh

thatclause is fulfilled. :

(5) i the Board of directors does not within twenty-one days from the date of the deposit
of a valid requisition in regard to any matters proceed duly to call a meeting for the consideration
of these matiers or a day not later than forty-five from the date of the deposit of the
requisition, the meeting may be called by the themselves or by such of the
requisitionists as represent either a majority in value of the paid up share capital heid by all of
them, or not less than one-tenth of the paid up share capital of the Company as is referred to.ln
Clause (1) above whicheverlis less.

. (6) Amesting called uder clauss (5) above by the requisitionists or any of them shall be
calied In the same manner, as nearly as possible as that in which meetings are to be calied by the
Mummu.mmrmmmdmmmwmaumdm '

‘requisition.

(7) Any reasonable expenses incurred by the requisitionists by reason of the fallure of
the Board duly to call & meeting shall be repaid 1o the requisitionists by'the Company and any
wmwmﬂmanbembyu\eCOMbywdhaumrmbr

es.unm«:m.mumewvywbewsdbymmmmm—
meeting, one days notice in writing. : . '

(2) However, a General Meeting mey be called after giving shorter notice than twenty-
one days, If the consent is accorded thereto ’ !

» (1) Inthe case of an Annual General Mesting by all the members entitied to vote thareat;

(mlnmemolwmmmwmdmwmmmm
wwamammdupp.uupmmdmcomnvum-mwwnm

u.(1)mwmmamwawwmwwmmumm
m:dmmmw-mmammduwmwuww.

mMMNWMMw@WWnWMQ
mrmwm-wmnmmwwmmmhmwd
Hmlu\dmlpmymodqdbomnpkdh .

85. (1) In the case of an Annual General Meeting all business to b transacted at the
mdmsmmmmwuwﬂhmomdhuhmmm:.

(1) ihe consideration of the Accounts, Balance Sheet and Profit and Loss Account and
the Report ¢l the Board of Directors and the Auditors;




13
{iii) the appointment of Directors in the place of thos3 retiring.
(Iv) the appointment of and the fixing of the remunzration of tho Auditors.
{2) inthe case of any other meeting all busineas shal! ba deemod special,

(3) Where any ltem of business to be transactsd at iho meeting is deemed to be special as
aforesaid, thore shall be annexed to the, notice of the mosting a statement sotting out all matorial
facts concerning each such item of business including in particulas, the nature of tho concern, or
Intarest, it any, therein of every Director and of the Managor, provided that thoro any system of spacial
business as aforesaid to be transacted at a meeting of tha Company relatas to, or affects any other
company tho extont of the share-holding interest In that ciher company cf avery Director and the
Manager of the Company shall aiso be set out in the explanctory statoment, If tho extent of such
shareholding interestis not less than 20 per cant of the pald up sharo capital of that other company.

(4), Where any ltem of business to be transactod at the meeting of tho Company conslsts of
according the approval of the mesting to any document, tho timo and placo whora the document can
beinspectad shall be spacified in the explanatory statement.

_ 86. Notice of every meeting shall be given to every member of tho Company In any mannar
authorised by sub-sections (1) to (4) of Section 53 of tho Act and by theso Articles, It shall bo given to
the persons entitied to a share Inconsequence of the death cr insclvency ofa member by sending it
through the postin a pre-paid letter addressed to them by namo or by the title of the roprosentatives of
the deceasad or assignees of the Insolvent or by any iike description, at tho addross, If any in India

" supplied, by giving the notice in any manner in which it might have boen given if the death or

Insolvency had not occurred, Provided that whero notice of a meeting is glven by advertising the sameo
Iinanewspaper drculating In the neighbourhood of the registared office of the company as provided in
sub-section (3) of section 53 of the Act, the explanatory statement need not be annexad 1o tho notico
as required by section 173 of the said Act, but it shall be mentioned in the advertisement that the
statement has bean forwarded to the members of the Company.

87. Notics of every mesting of the Company and evory cther communication relating to any
Ganaral Meeting of the company which any member of the Company Is entitled to havo sent to him,
shall be given to the Auditor or Auditors for the time being ¢f tho Company, In tho manner autherised
by section 53 of the Act, as in the case of any member ormembers of the Company.

88. The accldental commission to give notice of any moeting to or the non-recaipt of any
notice by any membor or other person to whom it should be given shall notinvalidate tho procoadings
ammmmnummudw_ ¢ ‘

89, (1) Where, by any provision contalned In the Act or In these Articies Special Notico Is
roquirad of any resolution, notice of the intention to move tho resolution shall ba given to the Company
not less than fourteen days before the meeting at which It Is to bo moved, exclusive of tho day on
which the notice Is served and the day of tho meoting. :

{2) The Company shall immediately after tho natice of the intontion to move any such

resolution has been recalved by it give Its members notico of the resolution in the samo manner as is
given nolice of the meeting or If that Is not practicabia, shall give them notico theraof, oither by
edvertisement in a newspaper having an appropriato circulation or in any othor modes allovwed by,
thess Articles notless than seven days before the meeting.

PROCEEDINGS AT GENERAL MEETINGS

m.MWMbmmdpmlnpemM'bumwneuw
Maeting and no business shall be transacted at any General Meeting unless the quorum roquisite be
present at the commencement of the business. .

91. Il within halt an hour after the time appointed for the holding of a General Meeting a
quorum be not present the meeting If convened on the requisition of sharaholders shall be dissolved
and In every other case shall stand adjourned to the sane day in the next week or it that day is a public

holiday until the next succseding day which Is not & public holiday at the same tmo and place or to

such other day, time and place as the Diractors may, by notice to the shareholders, appoint, if at such
adjournod meoting a quorum be not pre3ant within haif an hour those members prosent shall bo a
quorum and may transact tho business for which tho mooting waa called.

92. No business shall be transacted at any adjourned meeting othor than tho businoss vhich
might have been transactad atthe meeting from which tho adjournment took placo. R

93.The Chelrman of the Board of Directors ehall bo entitlad to take tho chalr at overy General
Moating. If there be no Chalrman or If at any meetirg he shall not be present within 15 minutes after
the time appointed for holding such meeting or Is unwiling to act, the Directors-may chooso a
Chairman and in default of thelr doing so, the members prasent shall chooso one of the Directors to
be Chairman and If no Director present be willing to take tho Chalr the members prosent shall chooso
one of the members to be thé Chalrman. X '

94, (1) No businass shall bo discussed et any General Meeting exoept the election of a
Chairman whilst the Chalr le Vacant, ‘

(2)Hﬂ\opolllsdunanaodmhooledbndiiwChdmm.lleahhnbMIn

m\vmmmdmmmmm@cmgwmmma .
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(3) if some other person Is elected Chalrman result
forthe restof the meeting. asa result ol the poll he shall be Chairman

95.mcmmummawmmnm-mh ent
mmwmmtmmwmmmmbmhmoayuwm“:wﬁ;ahy
which the Reglstered Office of the Company s situated,

N.M\mlmmbmmedbrﬂnydayawm.mﬁmumwm‘ .
shall be gven s in e case of an original meating. Save as aloresald It shall ot 50 nocossary 1o

.d\nwmueoofmadammmdmbtmbquwamﬂwm&mm.

87.Atany General Meeting, a resolution putto the vote of the meeting shall uniess
muw@do&u@dhmﬂdmmnnn&)mummamz
Mmdumuapdb»dm&tdmpyMWMmMawmmm
caried, either unanimously or by a particular majority and an entry to that in the books
mummmn«ummammmmmmnmuu
mmwol.dmoumb«wmpompndmm‘upthhvowqudm;mm.

98. Before or on the declaration of the resuit of the voting on any resolution on & show of
hands, a poll may be ordered to be taken by the Chairman of the meeting of his own motion and
shall be ordered to be taken by him on a demand made In that behalf by at least five members
having the right o vote on the resolution and present In person or by praxy of by a duly constituted
attorney in case the member s a Company ora either registered In Indla or abroad or
wammmmmmwbymywmmmuwmmmrwnhdﬂnwm
power In respect of the resalution or by any member or members present in person or by proiy and
hoiding shares In the Company conferring a right to vote on the resolution being shares on which
an aggregate sum has been pald up which Is not less than one-tenth of the total sum paid up on all
the shares conferring that right. The demand for a poll may be withdrawn at any time by the person
or persons who make the demand.

99. A poll demanded on any question (cther than the election of the Chalrman or on &
question of adjournment which shall be taken forthwith) shall be taken at such placa in the city,
town or village In which the Reglstered Office of the Company s situated and at such time not being
later than forty-eight hours from the time when the demand was made as the Chairmian may direct.
Subject to the provisions of the Act, the Chalrman of the meeting shall have power 1o regulate the
manner in which a poll shiall be taken, including the power to take the poll by open voting or by
secret ballot and elther at once or after the Interval or adjournment or otherwise and the result of
hwﬁmmwwuhmamm@mmm\’uwmm

* 100.When a poll Is to be taken, the Chairman of the meeting shall appoint two sorutineers
to scrutinise the votes given on the poll and to report thereon to him. The Chairman shall have the
power, at any time, before the result of the poll is declared to remove a scrutineer from office and to
fill vacancies in the office of scrutineers arising from such removal or from any other cause, Of the
two scrulineers appolnted under this Article one shall always be a member (not belhg an officer or
mgqmuancmw)wuummmm;mp«ummmm
10 .m'm_‘ .

~ 101.The demandfora poll shall iot prevent the continuance of the meeting for transaction
of any business other than the question on which the poll has been demanded. .

102. In the case of an equality of votes, whether on a show of hands or on a poll, the
Chalrman of the meeting at which the show of hands takes place or at which the poll ls demanded
shell be entitied to a casting vote In addition to his own vote or votes to which he may be entitied as a
member.

103. Al every Annual General Meating of the Company, there shall be laid on the table the
Dirsctors' Report and audited Statement of Accounts, Auditors’ Report (if not already incorporated
In the audited accounts), the proxy Register with proxies and the Register of Directors and
Managing Director's or Manager's holding maintained under Section 307 'of the Act. The Auditors'
Report shall be read before the Company in General Meeting and shall be open to inspection by
any member of the Company. . ' :

104. A copy of each-of the following resolutions (together with a copy df the statement of
material facts annexad under Section 173 to the notice of the meeting in which such resolution has
been passed) or agreements shall, within thirty days after the passing or making thereot, be printed
or typewritten and duly certified under the signature of an.Officer of the Company and filed with the
Registrar .

{a) Special resolutions;

(b) resolutions which have been agreed to by all the members of the Company but which, if
not so agreed to, would not have been effective for thelr purpose unless they had been passed as
speclal resolutions;

(c)moummduaoudwnmm:dsﬁtgbﬁunppdmﬁﬂ.nmpmw
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(d) resolutions or agreements which have been agreed by all the members or an class of
anmuw»wummmmmumwmmm

hadboenpmodbympmamwodw«mnmwﬂanrmummu
mwlwmammmmuﬂﬂmmbmwwdutdmm

moumnougn'odwbyllmmu

(o)mdwanmqukhwhmlmbbwuﬂupvdm\wﬂypwdhpumd
wbsocﬁm(!)olue\!on‘ﬁotwm . ;

(1) resolutions passed by the
293 0ofthe Act; and .
: @mm.wwucmmwmummmdmsqmwm
undar section 284 of the Act. ;

AmdmmmmMMdMWMMMMmdw
Company and & copy of every retorred to In the above sub-clauses (c) and (d) shall be

Agreement
Mhuﬁmoﬁwmmdmmwmummdmmam
making of the Agreement.

mhmhbidmm«ammmuamd\odbwmuowuwby
mamkmmmbmnwmmMammmmm

. 1q¢mmmwmmmmwnmmmmw
um,mmmwuwuwmwmmwwm
wmunmmmwmmahmummm
WMM1MM“MWWNMM»MMan

mmmm.wumw»umm-mammmw
of uummmmwaaawmwwndmmm.

"7 107.Néreportof the proceedings of any General Meeting of the Company shailbe circulated

dmmnmmdmmwmummumumwb'ymm

amiuthbuMhmmdNM‘dmm.

108, Subject 1o the provisions of the Act and these-Arlclss,-votes may be.given elther
personally or by proxy in the case of a body corporate, also by & representative duly suthorised
weruqﬂonqupm.wmldﬂoomd.

108A: Subjict 1o the Provisions of the Act and particuarly of Secions 87, 88 and 92(2).

thereof and of these Articles:— ’

(1)mumammmmmwmmmwmw
hpomnambmonmdaoomom«awmlwdlwnpwumw
Article 108) shall have one vote. | '

mmawummmmwwmmmmbm
mewhpmom.mdawmbnonrimumalcm
Muwpwwmhummuumuummmm«m

,mmmw«mmwwmmwwwmwmmdmcmm.

(3)Upmadwdumwupmnpd.hwummdmymb«ho@om
shares Sh311 um»mmwmmmmnmwan

present shall be entitiad 1o vote on a show of hands uniess

proxy or uniess such member is & body corporate present
by a representative authorised section 1 87 of the Act or by-& praxy In which case such
Mumwuhnuyvouonlnhwdhu#auuhommmtbuompcomm

11o.mmwmuwwonmmuhmonwmum§y

ohnmwvohuwwuumhnwhwulrnmhmmmdholdo'rouudn
m;mmnmwmmmmmamnawm«

to vote he shall satisty
mmmwmmmlmumummym.muum

mmumummmmuwmmmmhumw.

111. Amember of unsound mind or in respect of whom an order has been made by any court
mwmmuwwm.mem«mamdmamnpd.wmmu
omeruodmm;mdmywd\cm«Gwﬂnmny.mnpdlmbym;uW
mnminar o a minar mmhwdhllm.“ﬂwnm“wmmd‘mr“wmd

Caompany according consent to the Board of its Directors to ’
'mrdumyownpumuﬁudm@;chm(d)uﬂcﬁn(o)q‘qu(i)oim_
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112, Subject to the provisions of the Act no member-shall be entitied 10 be presant or o vote
at any Genoral Meeting either by personally or by proxy or be reckoned in & quorum whilst any call or
other sum shall be due and payable to the Company In respect of any of the shares of such member.

113. Any member entitied to attend and vots at a meating of the Company shall be entitied to
appoint another parson (whether a member or nbt) as his proxy to attend and vote Instead'of himsel!
but a proxy so appointed shall nothave any right to speak at the meeting.

114.Evuypmmuapmkmdby.mmwmhwﬁungabmd the appolinter or his
wwmmuumwummb?muwgm
signed by an officer or an attorney duly authorised by lt.

115.(1) The Instrument of proxy shall be daposited at the office of the Company not less than
forty-eight hours before the time for holding the meeting at which the person named In the Instrument
proposes to vcte and In default the instrument of proxy shall not be treated as valid. No instrument

a proxy shall be valid after the expiration of twelve months from the date of its exacution
mmhmmammawmwwmnmmam

(2) Every member entitied to vols ata meeting of the Company
these Articles of any resolution to be moved thereat shall be entitied during the period beginning
twenty-four hours before the time fixed for the commencement of the meeting and ending.with the
conclusion of meeting, to inspect the proxies lodged at any time during the business hours of the

* Company provided not less than three days’ notice inwriting of the Intention so to inspect is given to

the Company. |
1186, An instrument appointing a proxy shall be In the following form or shall contaln words to
the following elfect. ;

We of : ' in the district of
baing a membarmembers of the above named Company
hereby appoint of in the district of as my/our proxy 1o vote fol me/us on
mylour behalf at the ‘Annual -General Meeting of the Company to be held on the
of L - and atany adjournment there of—————

signed this -dayof18

117. If any such Inatrument be confined 1o the object of appointing & proxy for voting at a
maeeting of the Company, lt shall remain permanently or for such ime as the Directors may determine
hhm&aﬂhO«mmﬂ&MnWMnmwmwh
original, shall be delivered to the company to remain in the custody of the Company. - |

118. A vote given In accordance with the terms of an Instrument of proxy shall be valid
notwithstanding the previous death of the or revacation of the praxy under which such proxy
-mwuuwmanwummmamumummmum
Intimation In writing of the death, revocation or transfer shall have been received at the office of the
Company before the mesting. - ' :

. 119, Subject to the provisions of the Act and these Articies no 1shall be made to the
validity of any vote except at the meeting or poll at which such vots shall tendered and every volg

whether personally or or by any means hereby authorised and not disaliowed atsuch
mmmuWW&andmm«pﬂw.

120. Subject to the provisions of the Act and these Articles the Chalrman of any mesting
shall be the sole judge of the validity of every vote tendered at such meeting and subject as afore
mmwmmmummagwmumwmdmmdm

*vote tendered at such poll.

" 121.There shall not be less than thvee Directors and uniess otherwise datermihed by the
cmnmmmmmbommwum

122. (a) Atleast two-thirds of the tota) number of the Directors of the Company shall be
memmamﬂm.mm.mwum
Mmuwamammmamumummmwuw
of Directors provided however in cage the Board of Directors determine such tobe made
otherwise than by the single transferable vote such.determination shall require the approval of the

Company in general meeting.

) Upto one-third of the total number of Directors shall be nominated by the National Seeds
Capon&hi@w«m«ﬁqﬂ\duﬂbjh@mmw&hhmdmmm
heldbythem.- - - S e .
(c)muppohmunﬂbomg‘oomohﬁmm
(a)mMummmmummdmhmmm

123. (1) If the office of any Diroctor appointed in accordance with Article 122 s vacated before
Nmrmddleowlmﬂnhmmﬂowmhuwﬂmvmwwbeﬂudbyhmm
the same category to which thé Director's vacating office belonged. /

A Amr narnnn an annaintad shall hald offlon antv 1t tha date unto which the Director in

according to the provisions of
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124,0mitted.

125. Except the nominee of the Government of India and the National Seeds
Corporation Lid., the quaiification of a Director shall be the holding of one equity share.

126.The Board of Directors of the Company may appoint an Alternate Director to act for
a Director (hareinafter “the Original Director”) during his absence for the pericd of not than three
months from the State of Punjab and such appointment shali have effect and such appointes,
whilst he holds office as an Alternate Director, shall be entitied to notice of meetings of the
Directors and to attend and vote thereat accordingly. An Alternate Director appointed under the
Article shall not hold office as such for a period longer than that permissible to the Original
Director in whose place he has been appointed and shall vacate office If and'when the Original
Director returns to the State of Punjab. it the term of Office of Original Director is datermined
before he 8o retumns to the State of Punjab, any provision In the Act or in these Articles for the
automatic of the retiring Director in default or dnother appointment shall apply to
{the Original Director and notto the Alternate Director. S S o

127. Subject to the provisions of Section 260 and other applicable provisions (if any) of
mmnmmermWﬂmwm&mbﬁmloWammw
persons as an Additional Director or Directors. The Director shall hold office till the
date of the next following Annual General Meeting but shall be eligible for re-appointment.

128. (1) The remuneration of a Director for his services shall be the sum of Rs. 250
(Rupees Two hundred and Fifty) for each meeting of the Board or of one or more Commiltiees of
the Board attended by him or such lesser amount as the Directors may decide from time to time.
Subject to'the limitations provided by the Act, such additional remuneration, as may be fixed by
the Directors may be paid to any one or more of the Directors for services rendered by him or
mwhmwummmmmuwcmmem
Meeting shall from time to time determine, and such further remuneration shall be divided
among the Directors In such proportion and manner as the Directors may from time to time
determine and In default of such determination, equally. Such remuneration and/or additional
remuneration may be by way of salary or commission as laid down in sections 309, 349, 350 and
351 on net profits or turnover by participation in profits or by any or all of those modes.

(2) The Directors may, subject as aforesaid, allow and pay to.any Director who Is not a
resident of the place where & meeting is-to be held and who shall come to such place for the
mmdmm&mﬂmmmdmmubrmw.bammmwm

In addition co his fees for attending such meeting as above specified, and the
Directors from time 1o time fix the remunaration In addition to the fees laid down by Article 128
(1) to be pald to any member or members of their body constituting a Committe appointed by
the Directors Interms of these Articles and may pay by the same.

,

(S)Suquwnwmbmdsmsoowm 0 of the Act if any Director, being
mmuwmwmmmumu»mmwmhm«
residing out of the place where he normally resides or otherwise for any of the purposes of the
Mmmnym.cmmummudmmmamnmumm
such Director to allot them together either by a fixed sum or otherwise as may be determined by
the Directors and such remuneration may be elther In addition to or In substitution for the
remuneration above provided, v

129.The continuing Directors may act notwithstanding any vacancy in thelr body; but so
that subject fo the provisions of the Act, if the number falls below the minimum number above
and notwithstanding the absence of a quorum, the Directors may act for the purposes of filling up
vacancies or for summoning a General Meeting of the Company. )

130. (1) Sublect to the provisions of Section 283 (2) of the Act, the office of a Director
shallbecome vacant if :

() hels found to be unsound mind by a Courtof competentjurisdiction; of

(b) he applies to be adjudicated aninsolvent; or

(c) he Is adjudged an Insolvent ; or

() he falls to pay any call made on him In respectof shares of the Company and by
him, whether alone o Jointly with others within sbx months from the last date fixed for the

paymont of the call uniess the Central Government has by notification In the Official G
- removed the disqualification incurred by such fallure. '
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 interested in any contract or arrangement or proposed contract or

(o)anyofﬁcoorpl‘acoorprdkundermeCMpanyamysubsldWymereothby

* him In contravention of Section 314 (1) of the Act;or

(f) he absents himsell from three consecutive meetings of the Board of Directors
wmawwanummawmﬁwa&mm:mmm
longer without obtaining leave of absenca from the Board of Directors; or

(g) he becomes disqualified by an order of the cojrtunder Section 203 of the Act:or -
- (h) he s removed In pursuance of Section 284 of the Act; or

(1) he (whether by himsalf or by any person for his benefit or on his acoount) or any firmin
which he Is a partner or any private company of which he is a Director, accepts a worany
Wormmﬂgbrub&nlmﬂnoommylnqorﬁaw;ﬂqnof&cﬂm%d Acf; or

() he acts in contravention of Section 209 of the Act and by virtue of such
shallhave been doomadto have vacatedolffice jor 2 D

(K) he Is convicted by a Court of any offence involving moral turphude and sertencad in

 respect thereof to Imprisonment for not less than six months ; or

(1) he having been appointed a Director by virtue of his holding any office or other
Mmmlnwmmmwmwmmwodmenpbymmhﬂcm

~ (2) Subject to the provisions of the act, a Director may resign his office at any time by
giving notice in writing addressed to the Company or to Board of Directors.

131, (1) Subject to the provisions of sub-clauses (2), (3), (4) and (5) of this article and the
restrictions imposed by Article 137 and the other Ankles thereof and the Act and the observance

wummw.mmmmmwbzmmmmmw :

Company for any purpose and in any capacity whatsoever including either as vendor, purchaser,
agent, broker or otherwise, nor shall any such contract, or any contract or entered

armangement
Into by or on behalf of the Company In which any Director shall be in any way Irterested be |

avolded nor shall any Directot, so contracting or being 8o Interested be llable to account to the
Company for any profit realised by any such contract or arrangement by reason only of such
Director holding that office, or ‘of the fiduciary relation. thereby established, but it Is hereby

.declared that the nature of his interest must be disclosed by him as provided by sub-clauses (2)

and {4) thereof, s

(2) Every Director who is in any way whether directly or indirectly concerned or
> tentered into orto
bomndmwwmbdulldmmmwcwdbcbsememd\bmum
atameeting of the Board of Directors or s provided in clause (4) hereof, = -

(8) (a) In the case of & proposed contract or arrangement the disclosure required to
made by a director under sub-clause (2) above shall be made at the mestirig of the Board at
which the question of entering Into the contract or arrangement is first taken into consideration,
or If the Director was not at the date of the mesting concerned orinterested, the Director
concerned shafl take reasonable steps to secure that it is brought up and read at the first mesting
of the Board afteritis given. ‘

4 (b)hﬂuuuduwomuwmaummmmﬂuwmm-mﬂbo
made atthe first meeting of the Board held after the Director bacomes concerned orinterestsd in
this confract or arrangement. '

{4) For the purpose of this Article, a General Notice given to the Board of Directors by a
Director to this effect that he Is a Director or member of a specified body orisa
member of a specifled firm and is to be regarded as concerned or intsrested In any contract or
arrangement which may after the dats of the notice be entered into with that body corporate or
firm shall be deemad to be sufficlent disclosure of his:concemn or interest in relation to any
contract or arrangement so made. Any such general notice shall expire at the end of the financial
yearinwhich itis given but may be renewed for further periods of one financiel yearatatime by a
frash notice given in the last month of the financial ygar in which it would have otherwids expired.
mmwmmwmwmwwmmmnmmmmma
Directors or the Director cohéerned shall take reasonable steps to secure that4s brought up and
read inthe first meeting of the Board after it is giveri. .

(5) Nothing In clausas (2); (3) and (4) herechishall apply to any contract or arrangement
entered Into or to be entered into between the Company and any other Company where any one
of the Directors of the Company or two or more of them together holds or hold not more than 2
percent of the paid-up share capital in the other company.

"-(6) An interested Director shall not take any part In the discussion of/or vots on any
contract or arrangemant entered Into, or to be entered into, by or on behalf of the Company, If he
Is in any way directly or Indirectly concerned or Interested In the Contract or arrangement: nor
Mhhpuuncooountbm\epurpmofbm\hgcqwmmumwm of any such discussions
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Provided that his prohibition shall not apply;

mmmymdhdmﬂty:oahnwbuwhhhﬂw%nonnymomon
olhmmywlbrbymdboconiruorbﬁmnnﬂnamymcqmny;

ﬂ)bwmmmtmmmnmmyoum
mmmuawmuawmmw.mmmmdmmmm
addyhhbbehglohmdounhmmpwmdmhddwofmtmonmmMouuch
number or value therein as Is requisite to qualify him for appolntment as a Diractor thereof he
havtnobeennanlnmuuwchMrbylhe%npanyorlnﬂcbohqammrholdlngmt
monmmmrumdmpdd-upm«plwdwchcunmmud\mmm.

(1)) lncuoanottﬁclﬂonbhsuedundorwb-eecﬁon(S)dsadbnSOOolﬂwAdtotho.
notification, '

extentspecifiedinthe

132. (1) The Company shall keep one or more Registers in accordance with Section 301
of the Act In which shall be entered separatsly particulars of all contracts or arrangemants to
which Section 287 or Section 299 of the Act applies including the following particulars to the
extent they are applicable in each case, namaly:

a.megmotﬂnmmormngomonl;
b.the names of the parties thereto;
c.the principal terms and conditions thersol;

d. in the case of a contract to which Section 297 of the Act applies or In the case of &
contract or arrangement to which sub-section (2) of Section 289 of the Act applies, the date on
which it was piaced befors the Board;

mmommcomoomaouvoungbrwmmheoommonmgemmandm '

names of those remaining natural.

(2)Plﬂbuhnofmwwehcomaoramnoammtowhlchucﬁonﬂ?ofﬂnl«dor
as the case may be, sub-section (2) of Section 299 of the Act applies, shall be entered In the

(a) In the case of a contract or arrangement requiring the Boards approval, within seven
days' (exciusive .of Public holidays) of the meeting of the Board at which the contract
ammangement is approved _ '

(b) in the case of any other contract or amangement,
wwmaumyamwmotmmmummm«
within thirty days of the date of such other contract or arrangement whichever Is later, and the
mmmmmmnmumummmmmmummwam
Directors present at the meeting.

(3) The Register aforesald shall also specify, In relation to such Director of the G ,
the names of the firm and bodies corporate of which notice has been glven by him under sub-
section (3) 'of Section 29 of the Act.

.(4) Nothing In the foregoing sub-clauses (1), (2) and (3) shall apply to any contract or
mmhhﬂ.wMu%deM“lemd
mmmmmuwuwmndmmmmw.dmmwmh
the aggregate in any year. The Registers as aforesald shall be kept at the registered office of the

and they shall be open to inspection at such office and extracts may be taken from any -

of them and the coples thereof may be required by any member of the to the same
extent In the same manner and on payment of the same fee as in the case of the Register of

133. A Director of this Company may be, or become a Director of any Company
promoted by this Company, or in which it may be Interssted as a Vendor, member or otherwise
wamMmNWMWMMMMDWMMMWO
brwbonoﬂzmomducblmiormmbemmcomny.

134. A Director, Managing Director, Manager or Secretary of the Company shall within
Mmdmmmmb«umhmdmm”mm.mmmm
lhnwu'smhwmrbodywpomodhqbummcowmyﬂnmm-
relating to his office In the other body corporate which are required to be specified under Section
aosmdmmmmnywonw.mmwmmmwmmm
Wmmmwwmsmmammmcamwmwmmmmw
mwmmmhmmmmmmmmm <

135. A Diractor or Manager shall give notice in writing to the Company of his holding of
shares and debentures of the Company o its subsldiary, togather with such particulars as may
be necessary to enable the Company to comply with the provisions of Section 307. If such notice
bomtoiwnuaMaow\oBoud.momeMmmrchnmwmabbmm
oewmmlb‘broughtupandmdatmomuumdﬂnmmmuhhgmmo

shall enter particulars of a Direclor's and‘Manager.poidnp of shares and debentures.

B L T PR | — .
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138.(1)aemwmméonsomdwmmwmmww-mm.
(a) no Director of the Company shall hold any office or place of profit, and

(b) no partner or relative of such a Director, no firm in which such a Director or relative Is
pariner, no private company of which such a Director is a Director or member, and partner, no
director or manager of such a private company shall hold any office or place of profit canying a
total monthly remunaration of five hundred rupees or more, except that of Managing Director,
Aca:mgor, Legal, or Technical Adviser, Banker, or Trustee for the holders of Debentures of the

mpany.

1 i
(i) Underthe Company; or

(ii) Under any subsidiary of the Company, unless the remuneration recelved from such
subsidiary In 19spect of such office or place of profit is paid over to the company or its holding
company; ¢ {

1
Provided that It shall be sufficlent If the special resolution according tothe consent of the

company is passed at the General Meeting of the Company held for the first time after the
holding of such office or places ofiprofit;

- Provided further that whers a relative of a Director or a firm lii which such refative Is a
partner, is appointed to an office or place or profit under the Company or a subsidiary thereof
without the knowledge of the Director, the consent o! the Company may be obtained elther inthe
General Meeting aforesald or within three months fror the date of the appointment, whichever is

Explanation :- For the purpose of this clause a special resolution according consent

shall be nacessary for evary appolintment in the firét instance to-an office or place of profitand to’

every subsequent appointment o such office or place-of profit on a higher remuneration not
covered by the special resolution except where an appointment on a time scale has already

._be‘onupp:ovodbythespgcldmomion.

(2) Nothing in clause (1) above shall apply where a relative of a Director or a firm in
which such relative is alpartner holds any office or place of profit under the company or a
subsidiary thereof having been appointed to such place of profit or affice before such Director
becomes a Diractor of the Company. : ’ ‘

(3) It any office ar place of profits Is held In contravention of the provisions of clause (1)
above, the director, r, relative, firm or private company concerned shall be deemed to
have vacated his orits as such on and from the date next following the date of the General
Mesting of the referred to In the first proviso or as the case may be, the date of the
explry of the period of months referred to in the second proviso to that clause and shall aiso
be liable to refund to the Co  any remuneration received or the monetary equivalent of any
perquisite or advantage ie by hint or it for the period Immediately preceding the date
aforesald in respect of sugh office or place of profit. :

(4) Every individgal, lirm, private company or ou\erbodypmpo'codloboappolmdlo
any office or place of profit to which this Article applies shall, before or at the time of such
declare in writing whether he or It is or Is not connected with a Director of the

Company inanyofthe

(5) Any office o flacs of profit shall be deemed to bo an office or place of profitunder the

Company within the mearing of this Article - .

@)hunohoﬂbouphmhhddhabwmmoumrmamm
the Company way of remuneration over and above the remuneration to which he Is
entitied as such Director, as salary, fees, commission, perquisites, the right to occupy

free of rentany premises 4s a place or residence or

(b) in case of offige or place is heid by an individual other than a Director of by any firm,
private company or r body corporate, if the:Individual firm, private or body
corporate holding it, from the Company anything by way of remuneration, whether as
salary, fees, commission, perquisities, the 1ight to occupy free of rent any premises as a place of
residence orotherwise, } / ‘

, 137, The Company shall observe the restrictions imposed on it in regard to the granting
of loans to Directors and other persons as provided In Section 205 and cther applicable
provisions, if any of the ».21. :

138. (1) Except with the consent of the Board of Directors of the Company, a Diractor of
the company or his relative, a firm In which such a Director or relative Is a pariner. any other
partner in such a firm or a private Company of which the Director Is a member or Director, shall
not enter into any contract with the Company(a) for the sals, purchase or supply cf any goods,
materlais orservices or (£} for underwriting the subscription of any shares in or debentures of the

Pamnams .
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(2) Nothing contained in the foregoing clause (1) shall affoct:-

(gxmx&mmwwhmm.MNWme
cash at the prevalling market price; or - ifer

(o) any contract or contracts between the company on one side and any such director,
relative, firm, partner, or private comparny on the other for the sale, purchase or supply of any goods,
materials and services in which either the company or the director, relative, firm, partner, or private
anum,u.mwm«mmm

Provided that for the purpose of ciauses (a) and (b) above such contracts do not relate to
goods and services the value of which exceeds five thousand rupees in the aggregate in any year
comprised in the period of the contract ar contracts. el

@)Nmmmmmmngmmdhmmwmmwm.mm,
m,maMwuwmmmdwmmm,
without obtalning the consent of the Board into any contract with the company for the sale, purchase
or supply of any goods, materials or services even if the value of such goods or cost of such services
memhmumatohwywmmhhwbddumm
In such a case the consent of the Board shall be obtained at a meeting held within three months from
the date on which the contract was entered into.

(4)Emmmamaommmmwm»uumww.nmlm
wu.maumwmmwmmwwmmmam
M(i)%“m&m&umm%hmﬂmdhtmmm
wummmmmammmdmmmmumm

(5)nmuw»wnmmmmwmmmmm
mmaw_wmmumummumm

; (s)momm»mmnwmwmmmmummmmuryu
wmmmwmmuuwmwm

139. The Chairman of the Board of Directors of the Company shall
be appointed by the Punjab Government.

1w.munmawmom«mnm.owupmdmmwm
mwmmbﬂmeMMMMNmmd‘yﬁu
mmn-hmmmm«INWh.mmuhmMmm
which is not a public holiday, at the same time and place. - ;

m.uuummmmmdnmmamumw
m“MMMMMMMMbI“mMMMu
Directors shall be deemed to have been reappointed at the - adjoumed meeting uniess ..

(a)umm«uumm-muummaw
Directors has been putto the meeting and lost.— : o

141.(1)mmww(m»mumdmmmmw .

pcmmotmummnwi‘)mmwoummnmdqum

mwmnmwmwmmtw_dhmmmmdm
Mﬂmbnmnﬂm“uﬂ%ub%mdmmh“du
m»muumummum- .

@)G\MddeMMhlemmm:h 2

MMManbnmmthMa

Company
,muu-muumuumnuwmummm

(4)mumhmdumnm-mmwmwum
mmmmwmmwuc«mmm.
mmmmmm»mammmc«mm
muwummmuunuunmhumdumw
numdummmmqummmm;mmm.
md“wamdhmwhmdNMbm

Mnmmu-mmmdmu«mducmm.mum

-'mwmummuummmuummuwm
~represontations

st the meeting, provided that coples of the ! nead not be sent or read out &t the
mmuwmammudwmmwehmuuw

. he coctls satisfied that the rights conferred by the sub-clause a7 being abused to'secure neediess

publicity for defamatory matier. : ;

(s)Ammymmdbyﬂananumwmmiwmly.lmm
qu,mhwmmabyhmmmmdm1”wm
maumumwumummnmmwmmnmm
ummwmduwwmmmmm
(2) hersof, A Director, so appointsd shall hold office unti the date up 1o which his predecessor would

kpppointment of
Chalrman®

*Provisions In
default of appoin-
tment.

-




The Company

When meeling
1o be convened
and notice

Quecrum.

tica'ina of Come
“htshevis

PO x|
AN,

22
(e)lwnvmwbnmﬂlodmum-dm(ﬂlmyboﬁlodunc“wmm
mmwmhwmmmwam:mamm«um

" ‘and alithe provisions of that Section shall apply

a)Ammmmmwmmmmmdewmum
Additional Director by the Board of Directors. 5

(8) Nothing contalined in this article shall be taken
(a) nWlthdemmemmm
Mhmdﬁnwmhubnofmqppdnmummowl Immuﬂng
withthatas Director; or ' il
(b)uwﬂﬂohmwpmwhmmumw%mgmmmm
INCREASE OR REDUCTION IN THE NUMBER OF DIRECTORS AND
ALTERATION IN THEIR QUALIFICATION

'Mmem.uhmmammwmmmw

mmwwwmemmmwwmmuwunnbaw
by that Government. !

PROCEEDINGS OF BOARD OF DIRECTOR

143.The Directors may meet together as a Board for the despatch of business from time to
time unless the Central Government by virtue of the proviso 1o Section 285 otherwise directs, and
Mnmnuwmlnmymmmwmbutwwehmﬂmmubomh
MM.memwwmmanwwMum
mnmmanmmwumnumwwmaw
mmmammmmmmhmmmmmm
ooudnotboholdbrmohwoum).

1“.ADkecwrorﬁnllmadnngayuwﬂmomdmeuwm0Wupm
umdamwmamdumnmammdm
mawmmmmmmmnmmmmmmhmmu
hisusual address in Indla.

Board of Directors ( Directors, if any, whose places be vacant at the time and any
mmmmmmwo«qm)ammm is higher;
provided that where at any time the number of interestad axceeds or is equal 10 two-thirds

“146.If a meeting of the Board cannot be held for want of quorum then the meeting shall stand
adjourned to the same day In the naxt week o if that day Is a publlc hollday til the naxt'successive day
Mbma%wummmmmummmummu
the meeting may

147.All meatings of the Directors shall be presided over by the Chairman If present, but If at
wmdumumm.ummummmwmum.
MhMuaquW\qmw,lmdubeumthlh
Managing Dir -clar be also not present, then In that case, the Directors shall choose one of the
Directors then present 13 preside at the meeting. -

148, Quastions arising at any meeting shall be decided by & majority of votes and In case of
Mdmum:’yﬂnmmmwmwwmdm
m«ummummmmamuuamm

- 150, The meatings and proceedings of any such Commitiee of two or more
Directors shall be ge- . aed by the provisions herein contalned for reguiating the meetings and
p:zbooglrmcmutn--cton.nohtr.uws:momlpphhloh-abwmmgww
o regiatichnmads tytha Divecte  ndor the preceding Articles.
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151 (1) A resolution passed by circulation without a meeting of the Board or a Committee of
the Board appointed under Article 148 shall subject to the provisions of clause 2 hereof and the Act,
uu::h::’uMummmmmm«uMammm

(2) A resolution shall be deemed 10 have been duly passed by the Board or by a Committee
thereof by circulation, If the resolution has been circulated in draft together with the
papers, if any, to all the Directors or to all members of the Committes then in India (ot being less in
number than the quorum) for 8 meeting of the Board or the Committee as the case may be and to all
other Directors or members of the Committee at thelr usual address in India and has been approved

by such of the Directors members of the Committee as are then in India or by a majority of such of

them aas are entitied to vote on the resolution.

(3) Subject o the provisions of the Act a statement signed by the o Director or other

Managing
In that behuif by the Diectors certifying the absence from India of any Director

person
Mbrmwpu%dﬂlmuw\dm.

152. Subject to the provisions the Act and these Articles, all acts done by any ofthe
Directors by a Committee of Directors or by any person acting as a director, shali notw that
it shall afterwards be discovered that there was some defect In the appointment of such Director or

person acting as aloresald, or that they or any of them were of was disqualified or had vacaited office
or that the of any provisions contained in the Att o In these-Arlicles, be as valid as if
every such person had been duly appointed and was qualified to be a Director; Provided that nothing
In this Article shall be deemed to give validity to acts done by the Directors after their appointment

been shown 10 the Company to be invalld or to have been terminated.

153, The Company shall cause Minutes of the Meetings of the Board of Directors and of
Commitises of the Board 1o be duly entered .In a book or books provided for the purpose in
accordance with the relevant provisions of section 193 of the Act. The Minutes shall contaln a falrand
comrect summary of the proceedings of the meeling including the following: | '

: () The names of the Directors present at the meeting of the Board of Directors or any
Committes of the Board. .

mummmmmam«maumwwm
of officers and Committees of the Board. .

m)nmmmmmmwdmsmamnmammmd

(iv) in the case of each resolution passed at a meeling of the Board of Directors or
Commitiee of the Board, the names of the Directors, I any, dissenting from or not concurring in the
resolutions, :

154, All such minutes shall be signed by the Chalrman of the meeting as rocorded or by the
person who shall preside as Chalrman at the next succeeding meeting and all minutes purported to
' be so0 signed shall for all purposes whatsoever be Prima fade evidence of the actual passing of the
resolutions recorded and the actual and regular transaction or occurrence of the proceedings so
recorded and of the regularity of the meeting at which the same shall appear 10 have taken placé.

POWERS OF DIRECTORS

155. (1) Subject to the provisions of the Act and these Articles the Board of Directors of the
Company shall be entitied 1o exercise all such powers and 1o do -all such act and things as the

Company s authorised to exarcise and do; Provided that the Board shall not axercise any powerordo

any act or thing which s directed or required whether by the Act of any other law or by the
Mamorandum and Articles or otherwise to be exarcised or done by the Company In GeneralMeeting
provided further that In exarcising any such power on doing any such act of thing the Board shail be

subject to the provisions contained In that behal in the Memorandum or In these Articles or In any

roguiations not Inconsistent therewith duly made thereunder Including regulations made by the
Company in General Meeting. '

(2) No regulation mede by the Company In General Meeting shall invaiidate any prior act of .

the Board which wouid have been valid If that regulation had not been made. .
156.Thé Board of Directors shall not except with the consent of the Company in General

(a) sell, loase or otherwise dispose of the whole, or substantially the whole of the
undertaking of the Compa~y, or whera the Company owns more.than one undertaking, of the whole
orsubstantially the whole, of any such undertaking; ) . :

(b) remit or give time for the repayment of, any ¢'<>* due by a Director; _
(c)hnﬂoﬁmﬁdommuwummmmdmmaﬁonmdndbym
Company in respect 'of the acquisition of any such undertaking as is refarred to In sub-

compulsory
clause (a) above or of any prem'*es or properties used ‘o uny such undertakings and without which it
ca.nnot be carried on orcan be ¢. “ried on only with #.*-.. ¥tv or only alter a considerable time;

Consent of com-
any hecessary
for the exercise of
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(e) contribute to charitable and other funds not direclly relating to the business of the
Company or the wellare of its employeas, any amounts the aggregate of which will, in any financial

year, excoed twenty-five thousand rupees or five per cent of its average net profit determined in
. accordance

with the provisions of §. 349 and 350, whichever s greater.

157. (1) Without derogating from the powers vested In the Board of Directors under these
Article the Board shall exercise the following powers on behalf of the company and shall do 5o only
wmmdmdubnpcmduMpdham

(a) The power to make calls on shareholders n respect of money unpaid on thelr shares.
(b) The power toIssue debentures.
(c)mopmmbmmoneysmmﬂmondobom

(d) The power to Invest the funds f the company,

(e) Tho power to make loans:

Provided that the Board may by a resolution passed at a dllogmblny

Committee of Directors or the Managing Directors or any other principal officer of the Company or to

a principal officer of any of its branch officers, the powers specified in sub-clause (c), (d) and (e) of
this clause lo the extent specified below on such conditions as to Board may prescribe.

a)hwmwqumwmmbmwhmm(c)Mspodtyh
total amount outstanding at any time up to which moneys may be borrowed by the
mer.mummmmwnummmmwu-mmmmmma

" moneys by way of overdraft, cash credit or otherwise the actual day to day operation of the overdraft,

MMaMrmmwmdmmomthbMdmm
require the sanction of the Board,

(S)Evuymdmhndelogdhgwmmhmdwhm-dmm(d)wwm
total amount up to which the funds may be Invested and the nature of the investment which may be
made by the delegate.

(4) Every resolution delegating the power referred to In sub-clause (1) (e) shall specify the
IohlmnupbwhlehIommaybommbymdebgm.hpurpoubmhbhlqumbo
made and the maximum amount of loan which may be made.

e mmmmmmmuumnmmmuhwm
GMMmhhnpmmtﬂdan conditions on the exercise by the Board of any of the
powers referrad to In sub-clauses (a), (b), (C), (d) and {e) of clause (1) above.

- 158.Without prejudice to the powers conferred by Articies 70 and 149 and 50 not In any way
to limit or restrict those powers and without prejudice to the other powers conferred by these Articles,
but subject to the restrictions contained In Articie 159 and 160 Itis heraby declared that the Diractors
MMNMpthbuy.mr

1) To @il cost, ch andmnou whmubm
(1) :dv Ng.ﬂ mlmlmrv promotion,

m)mmwmwmmamm commission or tn1erest lawfully
mwmduuwprwlslmcolmnwm“cpocMIyolmmww13
and 170.

(a)mmmmmmdmmwmmwmumm
mumuwmammmormwmummcmwhmnm ator
mmmammmmwmmymwmmwmuuymmmm

waWammwmmmuhMmmamu
advised to be reasonably satisfactory.

(4)memmmwamMundMMbwbtham
aoquired by, or sarvicas rendered to the company, elther wholly o partly in cash, or in shares, bonds,
debenture-stock, morigage or other sacurities of the company, and any such shares may be lssued
elther as fully pald up or with such amount creditad as pald up therson as may be agreed upon, and
sych bonds, debentures, debenture-stock, mortgage or other securities may be either specifically
charged upon.all or any part of the property of the Company and Is uncalled capital or not so

. !

(6) To ensure and keep Insured agalnst loss or damage by fire or otherwise for such pariod
and 1o such extent as they may think proper all or any part of the bulldings, machinery, goods, stores,
produce and other moveable proparty of the compary olther separately or conjointly; also to Insure
all or any portion of the goods, produce, machinery and other articies imported or exportad by the
Company and to sell assign, surrendar or discontinue any policiés of assurance effected in
pursuance of this power.

(e)Toopon.ooounuwmwbcnkorbnnkouorwllhum(:myaﬂmuﬂbm
mmmmmmwmmxmmwmummw
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(7) To secure the fultilment of any conlracts or engagement enterod Into by the Company by Morigage or

mau«wawmamwmhwmummmmhm &

other manner as they think fit.

(a)ToMbwmthumMmumdmwnﬁomﬂonbtw

mmmormmmmbymommpmyorhwmmmwhm
such condition as to the transfer thereol as they think.

w)mwmwmmmmwmummwnwmmam
m«mammmnmumumw

(10) To appoint any person or persons (whether or not) to accept and hold in trust for
the Company and property belonging to the Company or In which It Is Intareetad, or for any other |
and 1o exacute and do all such deeds and things as may be required In.relation to any such trust and to
provide for the remuneration Of such trustee or trustees. A

(11) To institute, conduct, defend, compound or abandon any Ieplpumodngsbyonoakﬂh-

WWBMMMWMNMMI&»W

Mmupwomumﬂdwdobtdn.udwmwd«nmdsbywwu :

company.

(lammweun«dunmdb/wngmmwamydﬁmmbmw.

observe and perform any awards mede the
(1s)numwawcmpwhumumnmnmuwnm

14) To makes and mmmmmuwmwm
Muﬁhﬂdﬂmﬂ%dmm

(tnnmmmbmmwumbmmhmmmwm '

notes, receipls, acceplances, endorsements,” cheques, dividend wamants, releases,
documents and to give the necessary authority for such purposes.

(msmoawnpmuwammwmuwwmmmm moneys of
the Company not immediately required for the purposes thereof upon such sacurity and other
mmmaumm«wmmmhuumummmw:mmu
tnwywnnhowﬁlmﬁm?wﬂdodlhﬂmuwﬂhdbyu&m“dhkdﬂ
investments shall be nv:do and held by the Company in Its own name.

(17) To execute In the name and on behalf of the Company In favour of any Director or other
person who may incur or be about to incur any personal liabliity whether as, principal or as surety for the

" contracts and

benefit of the Company such morigage of the Company's property (present and future) think
&quﬂw&q‘.‘:‘wmamdﬂmmm“ Wmm
agreemonts as shall be agreed on.

(I!)'bmbywdbommmmommumyapMdNMdh
Company, and to give to any officer or other person employed by the Company & Commission on the profit

dqmmamm»mmmmmumnumdmm ‘

expenses of the company.

(mmbmwumdmmwmnwm«mmwwu
MNthmmamedaMhNMMdh
mwmmammmmnduamdwmmw mcémpuny.

provide forthe welfare of the Wdh u\dhm
«m&umnmmw and the dependents or connection of such persons, by
allowances, bonuses,

subscribing or places of Instruction and re-action, hospltals and

medical and other attendances and other forms of assistance, welfare or reliefs as the Directors shall think
fit and to subscribe or contribule or otherwise to assist or to
mm political, Public or any other

mmowmwmmudhpmahmwwm
‘Mmm% practices in the seed industries for depreciation or to a depreciation Fund or
Rmm&mm«wwumm«mu

account or mccounts to meet contingenciss or 1o pay redeemable Preference. Shares, debentures or
debeniure-stock or mehmmmhwm
and maintaining and part of the property of the company, and/or for such purposes the purposes
relerred 10 In the last two preceding sub-clauses) as the Directors may in thelr absolute distrotion think

conducive to the interests of the company and to invest the several sums so set aside or as much thereof as-

are required to be invesied upon such investments (Subject to the restrictions imposed by the Act) &s the
“rectors may think fit, and from time to time deal with and vary any such Investments and dispose of and
: mwmaawmwwum-ﬁammﬂm In such manner and for such
purposes as the Directors (subject to such restrictions as aforesald) in their absolute discretion think
conducive to the Interests of the company notwithstanding that the matters to which the Directors apply or
upon which the’ expend the same or any part thereof may be matters to which the Directors apply or upon
which they expend the same or any part thersof bommnbofummbhﬁnw«wd
the company might rightly be applied or and to divide the Resserve, General Reserve, or the
MMMMMMuthMleMNMM
sii or any of the above funds or accounts including the Depreciation Fund appointed out of net profit in the
business of the company or in the purchase or repayment of Redeemable Prefersnce Shares, debentures,
or debenture-stock and that without being bound to keep the same separate from the other assets, and
without being bound, 1o allow or pay interest on the same with power, however, to, the Directors at thelr
discretion to pay or aliow to 1h credit of such fund Interest at such rate as we Lirectors may think proper.’

ummumwm .
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(22) Subject to the provisions of the Act, o appoint and at their discretion remove or
suspend such managers, secretaries, officers, clerks, agents and employees for permanent,
unwmyorlpedalurvlcunmeyunyhomumlowmmmmmdwdcmnﬂmtholr
powers and duties, and fix their salaries or emoluments and require security in such instances
mwmunwmummymmmdmwmmduummmzo
time to provide for the management and transaction of the affairs of the company In any specifio ;

In Indla or elsewhere in such manner as they think fit and the provisions contained in s..
clauses (24), (251, (26) and (27) following shall be without prejudice to the general powers
conferred by this sub-clause.

m)romwmmewnmawmlwmmmmlwhme
mmdMewwmawwwm

(24) From time 1o time and at any time 10 establish any local Board for managing any of
the affairs of the Company In any specified locality in India or elsewhere and to appoint any
mwmmmdwwm.mwmmnwmmmmm
remunaration. ‘

Subject to the provisions of section 282 of the Act and Article 158 from time to time,
mawmwddemeoalBoworwmbﬂormMWorw
WuwmwmwmmMMhhmm
vestad In the Board af Directors; and to authprise the member for the time being of any such
Local Board, or any of them to fill up any vacancles therein and to act notwithstanding vacancles,
wmmwmnmwuqmmmwmum#w-m
conditions as the Board of Directors may think fit, and the Board of Directors may at any time
remove any person so appolnted; and may annual or vary any such delegation.

_ (26) At' any time and from time 1o time by power of Attorney to appoint any person or
pomtobeunmomoyumdmﬁnpwbrsuchpwmm“nhmm
authorities and discretions (not exceeding those vested In or exercisable by the Board of
Directors under these Presents and excluding the powers which may. be exsrcised only by the
Board of Directors ata meeting of the Board under the Act or these Articles or by the Company in
wummmmmmsmwmwmuwwum
mmmwmmmmwmwmm(nmaouddmmm
be made In favour of the members or any of the members of any local Board, established as
aforesald orin favour of any company or the members, directors, nominees or managers of any
Mw&mmMWﬂWdemmeMMm
Mwmwamwwmmmmmmwmm
wuﬂdﬂn&hmmnwb-m«wmaﬂ«wdﬂnmm
authorities for the time belng vested in them. :

159. Subject to the provisions of the Act and these Articies to delegate the powers,
authorities and discretions vested in the Directors to any person, firm, company or fluctuating of
persons as aloresaid. 5

160. Subject to the provisions of the Act and these Articles for or in relation 10 any of the
members aforesaid or otherwise for the purposes of the company, to enter info all such

and contracts and rescind and vary all such contracts and exacute and do all such

'mMMMhhmdehmanmwm

orin relation to any of the matters aforesald or otherwise for the purposes of the company.

161. Subject to the provislons of Companies Act, the Managing Director shall be
mmwmmwmm_maummamwmu
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162. Subject to the provisions of the Act and of these Articles the M
Director/Diractors shall not while he or they continue to hold that office subject to the provisions of
any contract between him or them and the Company, be subject to the same provisions s to
resignation and removal as the other Directors of the Company and he or they shall Ipso facto and
immediately cease to be Managing Director or Managing Directors he or they cease 1o hold the
office of the Director for any cause.

163. The remuneration of the Managing Director or Managing Directors or a whole time
Director or whole time Directors (subject to the provision of section 308 and other applicable
provisions of the Act and of these Articles and or any contract between him or them and the
company) shall be In accordance with the terms of his or their contract with the Company.

164. Subject to the provisions-of the Act and to the terms of any Resolution of' the
Company in General Mesting or of any resolution of the Board and 1o the terms of any contract with
him, the Managing Director shall function under the general superintendence, control and direction
of the Board of Directors and subject to such limitation thereon as may be placed by them.

SECRETARY

165, The Directors may appoint a Secretary of the Company for such term, at such -

remuneration and upon such conditions as the may think fit and any Secretary so appointed may
be removed by them., The maln function of the Secretary shall be the responsibliity for maintaining
registers required to be kept under the Act, for making the necessary returns to the Registrar of
mmmummwgmmmmmmmmnm
and for carrying out ail other administrative and ministerlal acts, duties and functions which a
Secretary of a Company is normally supposed to carry out, such as giving the necessary notices to
the members, preparing agendas of mesting, Issuing notices to Directors, preparing minutes of
mmdmmwaum«smdaawowsmmw.mmmm

out and discharge such other functions and duties as the Directors or the Managing Directors may -

_from time to time require him to do. N
REGISTERS, BOOKS AND DOCUMENTS

166. (1) The Company shall, maintain all Registers, Books and Documents as required by’

the Act or these Articles Including the following, namely

(a) Reglater of investments not heid in the Company’s name according to section 49 of the
Act, . .

(b) Reglster of Debenture and charges according to Section 143 of the Act.
(c) Rogister of Members and Index of Members according to section 150 and 151 of the

(qmdeMmmmmmwsmwwhm

(o) Register of contracts and of Companies and.Firms In which Directors re, interested
according to Section 301 of the Act, and shall enter therein the relevant particulars contained in
Sections 207 end 200 of the'Act.Y - - :

mw«mwmwgmmupmmaum

(6) Reglster of sharsholdings and Debenture hoidings of Directors according to section
307 ofthe Act, :

mwummmlnmuuwm“dbodlumbmrdnqb_

soction 272 of the' Act.
. (1) Books of Account in accordance with the provisions of section 209 of the Act.

anies of instruments o
&m maﬂmwmuwmowmm

(k) Coples of Annual Returns prepared under section 159 of the Act together with the
mdmmuuumm. ;

(T) Register of Renewad and Duplicate certificate according to rule 7(2) of the Companies
Mdﬂpeﬂﬂe&o)m:a.lm. i A

(2) The sald Rogisters, Books and Documents shall be malntained In conformity with the
MPMdmmwMquptopenmmmbepmumqbi
mmmmmom.msmmmmmmunmhwnnm
In that behalf be determinéd Iin accordance with the provisions of the Act, or these Articles and’
gmmuwwwmmmwmhmmmmmmau

“M‘M“ . - . .

(3) The Company may keep a Forelgn Register of Members in accordance with sections
|s7m¢1wammsﬂmwmmammwm.mmmm
hobmmmm_mmMMmlyMMhanmhoﬂmuunhM'
Reqisters of Membars and/or Dabantura-haldars.
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THE SEAL

187.The Directors shall provide a Seal for the Company, and shall have power from time
to time to destroy the same and substitute a new seal in lieu thereol, and Directors shall provide
for the custody of the seal for the time being, and seal shall never be used except by of under the
authority of the Directors or a Committee for Directors previously given, and in the presence of a
Director of the Company or such other persons appointed by the Directors for the purpose. The
seal will be under the custody of Secretary. ' 3

168, Subject to the provisions relating to the issue of share certificates, every Deed or
other Instrument to which the seal of the Company s requirgd to be affixed, shall unless the
same Is exacuted by a duly constituted attorney of the Company, be signed by a Managing
Director or Dluﬂc;onmod nqvml:lz::thuoerﬁﬂnm of debentures may be signed by
one Director only or Secretary Company or by an Attorney of the Company d
authorised In this behall and certificates of share shall be signed as provided In Article 13. i

169. The Company may exarcise the powers conferred by Section 50 of the Act and
such powers shall accordingly be vested inthe Directors.  ~ 2

INTEREST OUT OF CAPITAL

170. where any shares are Issued for the purpose of raising money to dafray the
expeses of the construction of any works or bulidings or the provision of any plant, which cannot
be made profitable for a lengthy period, the Company may pay interest on 8o much of thaf share
capital as if for the time being paid up for the period, at the rate, and subject o the conditions and
restrictions provided by section 208 of the Act and may.charge the same to capital as part of the
cost of construction of the works or bullding or the provision of plant.

DIVISIONS

171. The profits of the Company subject to the Provisions of these Articles, shall be
divisible among the members in proportion to the amount of capital paid up on the shares held by
them respectively. Provided always that any capital paid on a share during the periodiin respoct
of which a dividend is declared, shall unless the terms of, ssue otherwise provide only entitie the
holders of such share to an apportioned amount of such dividend proportionate 1o the capital
from time to time paid up during such period on such share. :

172.Whemcapitalbpaldupinmnceo¢calbuponﬁnbmmunmuhal
carry Interest, such capital shall not whilst carrying Interest confer a right to dividend or to
participate inprofits. ) Lo I
" 173.The Company may pay dividends In proportion to the amount peid up or credited as

paid up on each share, where a larger amount Is paid up or credited as pald up on some shares
than on others. )

'174.The Company in General Meeting may, subject to the provisions of $ection 205 of
the Act, declare a dividend to be pald to the members according to thelr respective rights, and
interests in the profits and subject to the provisions of the Act may fix the time for its-

When a dividend has been s0 declared either the dividend shall be paidor the warrant in respect
thereof shall be posted within 42 days of the date of the declaration to the shareholders entitied
tothe paymentof the same. - '

175. No larger dividend shall be declared that is recommended by the Directors but the

in General Meeting may declare a smaller dividend. No dividend shall be payable

except out of the profits of the year or any other undistributed of the company or otherwise than in-

accordance with the provisions of seations 205, 206 and 207 of the Act and no dividend shall

carry Interest as against the Company. The declaration of the Direciors as 1o the amqunt of the
net profits of the company shall be conclusive. :

1786. Subject 1o the provisions of the Act, the Directors may, from time 1o time pay to the
mmmdeMumMMwNMWMMmcmm

177. Subject to the provisions of the Act, the Directors may retain the dividends payable
upon any shares In respect of which any person is under Article 54 thereof, entitied to become a
member or which any person under that Article is entitied to transfar untll such person shall
become a member in.respect of such shares or shall duly transfer the same. The provisions of
this Article shall apply to any interest crealed in a share either by reason of transmission or by
operation of law or otherwise. L m2Ao S : . -

' 178.Subject 1o the provisions of the Act no member shall be enttied o recelve payment
of any Interest or dividend In respect of his share or shares whilst any money may be due or
owing from him to the Company in respect of such share or shares or otherwise howsoever

either alone or jointly with any person or persons; and the Directors may deduct from the Interest

ordividend payabie to any member all sums of money due from hifn to the Company.

179. A transfer of shares shall not pass the right of any dividend declared thgreon before
tha ranistration of tha transiar.
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180. Unless otherwiss directed any dividend may be pald by cheque or warrant sent through

_ post to the Registered Address of. the member or person entitied to the share or in case of joint
_holders to that one of them first named In the Reglster in respect of the joint holding. Every such

chaque or warrant shall be made payable to the order o the person to whom it s sent. The Company
shall not be liable or responsible for arty chaque or warrant lost in transmission or for any dividend lost
1o the member of other pereon entitied thereto by the forged endorsemant of any cheque or warrant or

the fraudulent or Improper recovery thereof by any other means,

181. Dividends unclaimed or unpaid within forty-two days from the date of deciaration will be
transferred to a special account to be opened In any Scheduled Bank, to the called ‘Unpaid Dividend
Account of Punjab State Seeds Corporation Limited” wilsin seven days from the expiry of the said

- forty-two daya in compliance with the provisions of the Act.

182, The Company will transfer the unpald or unc'aimed Dividends for a period of three years
from the date of the aforesald transisr pursuant to section 205 (1) to the general revenue account of
the Central Government. The Company shall ensure compllance of the provisions of section 205 A
and 205-B and other applicable provisions of the Act.

183. Any General Meeting deciaring 2 dividend may on the tecommendetion of the Directors
make a call on the members for such am.ount as the meeting fixes, but so that the call to each member
shall not exceed the dividend payabie to him and so that the call may bo made payabie at the same

- tme as the dividend and the dividend may, If so arranged between the Company and the members be

setoff against the call.
CAPITALISATION

184, (1) The Company In General Meeting may resolve that any amount standing to the
credit of the share premium Account or the Capital Redemption Reserve Account or any monies,
investments, or other assets forming part of the undivided profits (including profits or surpius monles
arising from the realisation) and where permitied by law from the appreciation in value of any capital
assets of the company standing to the credit of the General Reserve any Reserve Fund or any other

" Fund of the Company or In the hands of the Company and available for dividend be capitalized :

(a) By the Issug and distribution as fully paid up shares of the Company:

@)wwmm«mcmmmmmmwummwodu
partly pald up with the whole or any part of the sum remalning unpald thereon :

Provided, that any amount standing 1o the credit of. the Share Premium Account or the
Capital Redemption Reserve Account shall be applied only In crediting the payment of shares of the
Company to be Issued to members (as hereln provided) as fully paid bonus shares. )

(2) Such Issues and distribution under (1) (a) above and such payment to the credit of unpaid
share capital under (1) (b) above shall be made to, among and in favour. of the members or any

class of them or any of them entitied thereto In accordance , with their respective and interest -

and in proportion to the amount of capital pald up on the shares held by them re Inrespectol
which such distribution under (1) (a) or payment under (1) (b) above shall be made on the footing that
such members become entitied thereto as capital.

(3) The Directors shall give effect to any such resolution and apply such portion of the profits;
General Reserve or Reserve Fund or any other Fund or account as aforesaid as may be required

for the purpose of making payment in full for the shares of the Company so distributed under
(1) (a) above or (as the case may bs) for the purpose of paying In whols or in parf the amount

mmummmxmammmmmmm {

sforesald In full satistaction of their interestin the said capltalised sum.

. (4) For the purpose of giving effect 1o any such resolution the Directors may settle any
difficulty which may arise In regard to the distribution or payment as aforesald as they think expedient
and in particular they may Issue fractional certificates ahd may fix' the- value for distribution of any
spacific assets and may determine that such cash payments be made to any members on the fooling
of the value so fixed and may vest any such cash or shares In trustees upon such trusts for the
persons entitied thereto as may seems expedient to the Directors and generally may make such

arangement for the acceptance allotment and sale of such shares and fractional certificates or other -

wisa as they may think fit,

(5) Subject to the provisions of the Act and these Articles In cases where some of the shares

of the Company are fully pald up and others are partly paid only, such capltalisation may be affected
by the distribution of further shares In respect of the fully pald shares, and by ¢rediting the partly paid
share, with the whole or part of the unpaid llability theteof but so that as between the hoiders of the
fully pald shares, and the partly pald shares the sums so applied on the payment of such further
shares and in the extinguisninent or diminution to the liability en the partly pald shares shall be so
applied pro rata In proportion o the am..: ! then already paid of credilad as pald on the existing fully
pald shares respectively.

(6) When deemed requisite a proper contract shgll bo filled In accordance with the Act

an.J the Board may appolnt any person o sign such contract on behalf of the members entitied a<
afarasald and s1ich annnintmant shall ha affantva

on the shares which have been Issued and are not fully paid under (1) {b) above
recommended by the Directors -

Dividends how
remitted
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ACCOUNTS

1&.(1)mcmmmwuhwmmmmamnm

(l)dlmofmonquodvodlndw by the Company and the matters In respect of
which the receipt and expenditure takes place;

(b)dlulumlwdmoiooodsbyhcompmr.nnd
(c) the assets and liabllities of the Company;

Provided that all o any of the books of account aforesiaid may be kept at such other place in
MunMdmmmwmumaMummc«m
shall; within =aven days of the decision file with the Registrar a Notice iil writing giving the full
addresses, of that other place. ;

. mumcmmwm.mmmhammw
mmnmmmummmuwummwm
summarised returns made uptodate at intervals of not more than three months shall be sent by the
mmdwwbbmmammmmuummm
where the maln books of the Company are kept.

muwwmmw-mwwmaumuh%«m
mwuuumwu.mnmmwwmmmnm

«)mmamwmmmmmu o
open to inspection by any

1ummdmdh00mmynhﬁmbapedoddmhumm”m
Immediately preceding the current year together with the vouchers relevant to any entry in such
boobumahallbommdhooodom

. 187.The Directors shall from time 1o ime determine whether and to what extent and at what
tifnes and places and under what conditions and regulations the accounts and books of the Company
or any of them shall be open to the Inspection of members not being Directors and no member (‘not
being & Director) shall have any right of inspection of any account or book or document of the
company except as conferred by law or authorised by the Directors or by the Compény in General

1u.demmwmmemmm.amwmm

(a) In case of the first Annual General Moeting of the Company, topoﬂod with the
‘mmdmwmmm-mmummmdq the meeting by
mmmm and’

(b)hcuoolm/w General Meeting of the Company, to perfod beginning

(1% of section 1 85 by mora than six months an the extension so granted referred 1o In 'this Article as a
mwwnwumummnmmmnmwmmm

provided nevertholass L may be grantad I that bahalf by the Rogisrar.

189. (a) Subject 1o the provisions of soction 211 of the Act every balance shest shall give &
true and falr view of the stats of affalrs of the Company as at the end of the financlal year and shail,
subjoct o the provisions of the sald section, be In the form set out in part | of Schedule V| of the Act, or
as near therelo as circumstances admit or in-such other form as may be approved by the Central
Govemnment elther generally or In any particular case, and in preparing the balance sheet due regard
shall be had as far as may be 1o the general instructions for the preparation of the balance sheet under
NMWHNNNMM ‘

(b) Subjectas %wmmmmamwumam
profit or loss of the Company for the year and shall subject as aforesaid, comply with the
requirements of Part || Schedule VI of the Act so far as they are applicable thereto.

mMMNMbmmMQWM the bodigs
the bodies corporats in the same group within the of section
Investments -have baen made by It including all investment
whather exdsting or not, made subsequent to the dafe es at which the previous Balance Sheet was
MMWMWMW\MNW&MMMW

S)BoWumcmpwbmmamuwMgaubddwmcmwM
mwmztawmwmpmbm ofthe Act.

(4)“hﬂnopﬂondm8um,|md\hoqum(mﬁ\o have not a value
on realisation in the mmmotmmmoqummmumwm
stated the fact that the Board Is of that opinion shall be stated.
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190. (1) Every Balance Sheet and every Profit and Loss Account of the Company shall be
signed on behalf of the Board of Director; by tie Secretary, if any, and by not less than two Directors
of Company, one of whom shall be the Managing Director where there is one.

(2) Provided that when only one Director is for the time being In India, the Balance Sheet
and Profit and Loss Account shall be signed by such a Director and in such a case there shall be
ammmmmwmpmmmmsmmwwwmm
axplaining 'the reason for non-compliance with the provisions of sub-clause (1) above.

mmmmwmpmwmmmuwbmma
Directors bafore they are signed on behalf of ‘the Board In accordance with the provisions of this
Articie and before they are submittad to the Auditors for their report.

101.The Profit and Loss Account shall be annexed 1o the Balance Sheet and the Auditors'
chm(mﬁ:ghwww«wmmmllmmﬂbo

19:.(1)Emysamsmcwumu_mmhemwummm'

attached to It a Report by the Board of Directors with respect to the state of the
the amounts if any, which It proposes to carry to any Reserve In such Balance Sheet, and the
amount any, which it recommends to be paid by way of dividend and material changes and
commitments If any affecting the financial position of the Company which have occurred’ between
the end of the financial year of ‘the company to which the Balance Sheet relates and the date of the
report. 5

(2) The Report shell, so far as it is materal for the appreciation of the state of the
company’s affairs by its members, arid will not In ‘the Board's opinion be harmiul 1o the business of
the Company or of any of Its subsidiaries, deal with any changes which have occurred ‘during ‘the
* financlal year the natiire of the Company’s business in the subsidlaries or In the nature
aummmmwmmmmmdmudmmunmmmmy
‘hasaninterest. . '

(3) The Board shall also give the fullest Information and sxplanation In s reports or In
cases falling under the proviso to section 222 of the act in an addendum to that report, on every
'reservation, qualification or adverse remark contained in the Auditors' Report.

(4) The Board's Report and addendum (if any) thereto shall be signed by its Chalrman if he
Is authorised In that behalf by the Board and where he is not 8o authorized shall be signed by such
number of Directors as are required to sign the Balance Sheet and the Profitand Loss Account of,
the Company by virtue of sub-clauses (1) and (2) of Articie 180.' -

* (5) The Board shail have the right o charge any person not being a Direcior with the duty of
seeing that the provision of clauses (1) to (3) of this Articie are complied with,
183.The Company shall comply with the requirements of section 217 and 219 of the Act.
. " ANNUAL RETURNS '_ ,
184. The Company shall make the ‘Annual Returns In accordance with the
provisions of sections 159 and 161 of the Act, end shall file with the' Reglstrar three coples of the
m,mmmwmmhmmmmmmmm
AUDIT

195,0nce atleast every year, the accounts of the Company shall be balanced and audited
and the correctness of the Profit and Loss Account and Balance Sheet ascertalned by one or more
Auditors as provided in the Act,

186.The Auditors of the Company shall ba appointed or reappointed as per provislons of
the Act. -

" 197.Omitted

: shall comply with the provisions of Section 228 of the Act in relation to
the audit of the accounts of branch office of the company except to the extent 1o which any
examption may be granted by the Central Government in that behalf,

199.mm«h~nm«ncmmuqmwmc.mm

200. (1) Every Auditor of the Company shall have the right of access at all times to the
mmmdhmwumRWdechQme
shall be entitied to require from the Directors and officers of the Company such information and
explanations as may be necessary for the periormance of the duties of the Auditors.

(2) All notices of and other communications relating to any ‘General Meeting of a
Company which any member of the Company Is entitied to have sent to him shal also be
forwarded to the Auditor of the Company, and the Auditor shall be entitled to attend General

Meeting and t be heard at General Meeting which he atiends on any part of the business which

concerns him as Auditor.

Authenticaion of
Balance sheet
and Prollt and
Loss Accouni

Proflt and Loss
Account to be
annexed and

report lo
be attached to bs

Board's Report to
be attached to
Balance Sheet




E
;

i
;

32

(3) The auditor General aforesald shall submit a copy of thelr audit report to the
and Auditor General of India, who shall have the right to comment upon or
the audit report In such manner as he my think fit, Any such comments supon or

upplement to the audit report shall be placed before the ordinary meeting of the Comp3ny at the
same time and in the same manner as the audit report: - ¥

(i) Inthe case of the Balance Sheet, of the state of the s affairs '
" oy Company .uanheendd

(i) in case of the Profit and Loss Account, of the profit or loss for its financlal year;
(4) The Auditor's Report shall also state :

mmmmmmmmmhbmummmamummmmmd
his knowledge and bellef were necessary for the purpose of his audit;

(b) Whether, in his opinion, proper books of account as required by law have been kept
by the company so far as appears from his examination of those books, and proper returns
adequate for the purposes of his audit have been received from branches not visiteg by him;

(c) Whather the report on the accounts of any branch office undited under section 228
by a person other than the Company’s Auditor has bean forwarded to him as required by clause
(c) and sub-section () of that section and how he had dealt with the same in preparing the

(d) Whether the Company’s Balance Sheet and Profit and Loss Account déalt with by
the Report are in agreement with the books of account and retums. ;

{5) Where any of the matters relferred to In Sub-clauses () and (il) of clause (3) of this
Article, or sub-clauses 4 (a), (b), (), and (d) hereof is answered in the negative or with a
the Auditor's Report shall state the reasons for the answer,

(6) The accounts of the Company shall not be desmed as not having been, and the
Auditor's Report shall not state that these accoynts have not baen properly drawn upon the
ground merely that the Company has not disclosed certain matters if:

(Qﬂwhmmmwdtutmcﬂnpmyisnotrequiredtodzsdosobyvinuedany
provisions contained in the Act or any other Act; and ' :

(b) these provisions are speciiied in the Balance Shest and Profit and Loss Account of
the Company. < -

201, Every account when audited and approved by a General Meeting shall be
conclusive except as regards and any eror discovered therein within three months next after the
approval thereof. Whenever any such error Is discovered within that perfod, the shall
forthwith be corrected and thencelforth shall be conclusive and a copy of the accounts as
corrected should be flled with the Regietrar. :

DOCUMENTS AND SERVICE OF DOCUMENTS

202. (1) A document (which expression for this purpose shall be deemed to include and
shall Include any summons, notice, requisition, process, order judgement,- or any other
document In relation to or in the winding up of the Company) may be served or sent by the

Company on or to any member either or by sending it by post to him to his registered
address or (i he has no registered ax In India) to the address if and within Indla supplied by
himto the Company. . :

(2) Where a document has been sent by post

A {a) Service thereof shall be deemed to be effected by properly, addressing prepaying
and posting a letter contalning, the notice, provided that where a member has intimated to the

registered post with or without acknowledgement due and has deposited with the Company &
sum sulficlent to defray the expenses of doing 8o, service of the document shall not be deemed
to be effected unless itis sent in the manner Intimated by the member; :

(b) Such service shall be deemed to have baen effected

() In the case of a meeting, at the expiration of forty-eight hours the letter

' G)hwmrm.uumuwhbhmomuwouldbedelwh‘uowwy

203. If a member has no registered address In Indla arid has supplied to the
Company an address within India for giving notice to him, a document edvertised in'a

newspaper In the nelghbourhood of the Registered Office of the Company shall
be deemed to be duly served on him on the day which on the advertisement appears.




w.kammmuwv;dwmb:;mwu:'mpm:r:w:deh Services on por-
consequence of the death or insolvency of 8 mem sending It through the post pro-paid letter 80 il
Mbhombynmubyhﬂodmw%dh%udwnﬂomoth m."...'iﬁ"a'.."xﬁ
wm«bywnmmnwmmamy)hmmummmbyu or insolvancy of
member.

mw»nmammwmmmde«-ﬂmmu Persons entitiod
mmm«wmdummumﬁw%mmwmmmwmm 0 notice of

(i)mhumpnﬁdbaﬁmhmmdhdahqrwmdnmm
as provided by Article 204 or as authorised by the Act. ;

m)bmw«mmwwmumwhwmmw
Mmummmuonndwmombuormbmdhmm_ -

m.&mbmmahwmeWNWwayh Advertisement
mehhmuwdm.wmmmhbyhuom
MNW»NMMNMHWW&!“ME\MWWM
Wuw.mhmmammuwmawcmmh
situated, A

m.Ewwum.mbyopemMollmvm«mm.mbmm Motmbers bound

Mniyb:ryh '?ﬂu:amb-mm the Registor, -:'uuuym sontiothe . O document
name on A or 2

persons from whom he derives his ttle 1o such share, ghien 1o, previous

208. notice to be thoCompmylhalboW the Managing Director or
mmm?mnummmmswmwmmum%ammz :ﬂv.b.m:‘ m

ture thoreto,
m.anmbemhmdmmmwthMbohﬁprumby Service of notice

mmmamuwwp«mmmmomammmy. by members.
AUTHENTICATION OF DOCUMENTS /

210. Save as otherwise exprassly provided in the Act or these Aricles, a document or  Authenticaion of
wmmww@mmuwwumww documents and
Director or a1 authorised Officer of the Company and need not be under its seal. Proceedings.

WINDING UP

211.UhOoupmyMbomudmmdhmmmmmmgm Distribution of
mmummuummmymmuummmmmu Assots

capital i winding
pmupmmmmuwmmmmnmmubummm«bh ts
- aumummwmmmmm . e

212.(1) Ifthe ’Mbommaup.mmmmayormmvnlqmm Distribution of
may, with sanction of a Special but subject to the rights attached o any preferenco share ~ 88sets In spoecle
capital, divide the In specle or kind any part of the assets of the Companyln ~ Ofkdnd.

MmmmmumammnnumyMMuulqmmm
lixs sanction shall think it,

2. f thought expedient, such daclsion subject to the sions of the Act, be
mmmmmwuwumommm(%mm
hwdbyhuemmndmmmhwﬁwhrwdmmboMMMWor

any
accordance with the mawmmseammmmm contributory who would
umwmmn;ruhmamuwmmwmmmmmm“m
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213.ASpoddemcﬁoMngasdobanyoberCmmyddypamd Right
Sloresa o Section 484of the Act, may sublect to the provisions of the Act i fiks mannor as o
WMMwMMMeramﬂmmwmmu
mmuwwmmmmmhmrdmww 4Lt existing rights and any
amammmummawmmmecmmmm. dissent and i
consaquentlal rights conferred by the said saction,







